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*RRG PHQWDO�KHDOWK LV�HVVHQWLDO�IRU�FLWL]HQV�WR�EH�DEOH�WR�OHDG�D�KDSS\��KHDOWK\�DQG�PHDQLQJIXO�OLIH�� LQ�ZKLFK�WKH\�FDQ�FRSH�ZLWK�WKH�QRUPDO�VWUHVVHV�RI�OLIH��,W�HQDEOHV�LQGLYLGXDOV�WR�UHDOLVH�WKHLU�HPRWLRQDO�DQG�LQWHOOHFWXDO�SRWHQWLDO��DQG�WR�ILQG�DQG�IXOILO�WKHLU�UROH�LQ�VRFLDO�DQG�ZRUNLQJ�OLIH�1HJDWLYH�PHQWDO�KHDOWK �RU�PHQWDO� LOO�KHDOWK�� LV�FRQFHUQHG�ZLWK�PHQWDO�GLVRUGHUV�� V\PSWRPV�DQG�SUREOHPV��0HQWDO� KHDOWK� LV� DQ� HVVHQWLDO� SDUW� RI� WKH� ZHOOEHLQJ� DQG� KHDOWK� RI� (8�FLWL]HQV�� 7KHUH� LV� QR�KHDOWK�ZLWKRXW�PHQWDO�KHDOWK��DQG�PHQWDO�LOO�KHDOWK�DIIHFWV�WKH�ZHOOEHLQJ�RI�FLWL]HQV�PRUH�WKDQ�PRVW� SK\VLFDO� GLVRUGHUV��0HQWDO� KHDOWK� LV� DOVR� IXQGDPHQWDO� WR� VRFLHW\¶V� KXPDQ�� VRFLDO� DQG�HFRQRPLF�GHYHORSPHQW��EHFDXVH�JRRG�PHQWDO�KHDOWK�DPRQJVW�WKH�SRSXODWLRQ�SURPRWHV�EHWWHU�VRFLDO�DQG�HFRQRPLF�ZHOIDUH��)RU�WKH�(8��ZLWK�LWV�NH\�SROLF\�REMHFWLYHV�EHLQJ�WR�VWUHQJWKHQ�LWV�FRPSHWLWLYHQHVV�� WR� SURPRWH� VRFLDO� FRKHVLRQ� DQG� WR� PDQDJH� LWV� WUDQVIRUPDWLRQ� LQWR� D�NQRZOHGJH�VRFLHW\��JRRG�PHQWDO�KHDOWK�RI�WKH�SRSXODWLRQ�LV�D�YDOXDEOH�DVVHW������ 7KH�GHWHUPLQDQWV�RI�PHQWDO�KHDOWK0HQWDO�KHDOWK�LV LQIOXHQFHG�E\�D�FRPELQDWLRQ�RI�PXOWLSOH�IDFWRUV��DPRQJ�WKHP��D��LQGLYLGXDO�ELRORJLFDO�DQG�SV\FKRORJLFDO�IDFWRUV��VRPH�RI�ZKLFK�FDQ�EH�UHODWHG�WR�WKH�JHQGHU�RI�SHUVRQV���E��VRFLDO�LQWHUDFWLRQ��F��VRFLHWDO�VWUXFWXUHV�DQG�UHVRXUFHV��G��FXOWXUDO�YDOXHV��5HVHDUFK� LV� VWLOO� RQJRLQJ� DV� WR� WKH� SUHFLVH� ZD\� LQ� ZKLFK� WKH� HQGRJHQRXV� DQG� WKH� H[WHUQDO�IDFWRUV� LQWHUDFW�� %XW� D� QXPEHU� RI� H[WHUQDO� IDFWRUV� ZKLFK� VXSSRUW� PHQWDO� KHDOWK�� DQG� RWKHUV�ZKLFK�FUHDWH�ULVNV��FDQ�EH�LGHQWLILHG��DQG�PDQ\�RI�WKHP�DUH�VXVFHSWLEOH�WR�SROLF\�DFWLRQ��
3URWHFWLYH� H[WHUQDO� IDFWRUV� IRU� PHQWDO� KHDOWK LQFOXGH�� DWWDFKPHQW� WR� PRWKHU� LQ� HDUO\�FKLOGKRRG�� VHOI�HVWHHP�� UHVLOLHQFH�� FRSLQJ� VNLOOV�� VRXQG� VRFLDO� UHODWLRQV� DQG� VRFLDO� VXSSRUW��SK\VLFDO�DFWLYLW\��VXFFHVV�DW�VFKRRO�DQG�WKH�ZRUNSODFH�([WHUQDO� ULVN� IDFWRUV LQFOXGH�� ODFN� RI� SDUHQWLQJ� VNLOOV� LQ� SDUHQWV�� SRYHUW\�� IDPLO\� PHPEHUV�ZLWK�D�PHQWDO�GLVRUGHU��FKLOG�DEXVH�DQG�VXIIHULQJ�IURP�YLROHQFH��VRFLDO�LVRODWLRQ��ODFN�RI�VRFLDO�VXSSRUW��VXVWDLQHG�VWUHVV��ODFN�RI�FRQWURO��SK\VLFDO�VLFNQHVV�7KHUH�LV�QRZ�PXFK�HYLGHQFH�VKRZLQJ�WKH�VWURQJ�LQIOXHQFH�RI�VRFLDO�DVSHFWV��VXFK�DV�WKH�VRFLDO�DQG� LQFRPH� VWDWXV� RI� FLWL]HQV�� DQG� WKHLU� GDLO\� H[SHULHQFHV� LQ� VFKRRO�� ZRUNLQJ� OLIH� DQG�&RPPXQLW\�� RQ� WKHLU� PHQWDO� ZHOOEHLQJ�� LQ� D� SRVLWLYH� RU� D� QHJDWLYH� ZD\�� 2WKHU� LPSRUWDQW�GHWHUPLQDQWV�DUH�UHODWHG�WR�JHQGHU��DJH��VH[XDO�RULHQWDWLRQ��HWKQLFLW\�DQG�GLVDELOLW\������� 7KH�FDVH�IRU�D�SXEOLF�KHDOWK�DSSURDFK�RQ�PHQWDO�KHDOWK+HDOWK�SROLFLHV�SXW� JURZLQJ�HPSKDVLV�RQ�SURPRWLQJ�SRVLWLYH�KHDOWK��)RFXVVLQJ�RQ� LOO�KHDOWK�DORQH� GRHV� QRW� VXIILFLHQWO\� DOORZ� WKH� KHDOWK� VHFWRU� WR� LQIOXHQFH� WKH� GHWHUPLQDQWV� RI�PHQWDO�KHDOWK��&RQVHTXHQWO\�� WKHUH� LV� LQFUHDVLQJ�VXSSRUW�IRU� WKH�LGHD�WKDW� WKH�SURYLVLRQ�RI� WUHDWPHQW�IRU�PHQWDO�LOO�KHDOWK�QHHGV�WR�EH�FRPSOHPHQWHG�E\�PRUH�LQYHVWPHQW�LQWR�WKH�GHWHUPLQDQWV�RI�JRRG�PHQWDO�KHDOWK��$JDLQVW� WKLV� EDFNJURXQG�� WKH� FRQFHSW� RI� D� µSXEOLF� KHDOWK� DSSURDFK¶� WR� PHQWDO� KHDOWK� KDV�HPHUJHG��,W�WDUJHWV�WKH�ZKROH�SRSXODWLRQ�DQG�LWV�REMHFWLYH�LV�WR�SURPRWH�JRRG�PHQWDO�KHDOWK�E\�VWUHQJWKHQLQJ� WKH� SURWHFWLYH� IDFWRUV� �� DQG� SUHYHQW�PHQWDO� LOO� KHDOWK� E\� UHGXFLQJ� ULVNV�� 6XFK�DFWLRQ� LV�H[SHFWHG�WR�HQKDQFH�WKH�KHDOWK�DQG�TXDOLW\�RI� OLIH�RI�FLWL]HQV��DQG�FRQWULEXWH� WR� WKH�UHGXFWLRQ�RI�RWKHU�KHDOWK�ULVN�EHKDYLRXU��VXFK�DV�WREDFFR��DOFRKRO�DQG�VXEVWDQFH�DEXVH��,W�FDQ�
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DOVR� EULQJ� DERXW� D� UHGXFWLRQ� LQ� VRFLDO� DQG� HFRQRPLF� SUREOHPV� VXFK� GURS� RXW� IURP� VFKRRO��FULPH�DQG�DEVHQWHHLVP�IRUP�ZRUN��DV�ZHOO�DV�WKH�UHGXFWLRQ�RI�WKH�VHYHULW\�DQG�PRUWDOLW\�UDWHV�RI�SK\VLFDO�DQG�PHQWDO�GLVHDVH��3URPRWLQJ� JRRG� PHQWDO� KHDOWK� LV� D� VKDUHG� UHVSRQVLELOLW\�� 2WKHU� WKDQ� WKH� KHDOWK� VHFWRU�� � LW�FRQFHUQV� DOO� DFWRUV� ZKRVH� DFWLRQV� DUH� LQ� VRPH� ZD\� LQIOXHQFLQJ� WKH� PHQWDO� ZHOOEHLQJ� RI�FLWL]HQV�� LQFOXGLQJ� WHDFKHUV�� HPSOR\HUV�� MXGJHV�� DQG� SDWLHQW� DQG� FLYLO� VRFLHW\� RUJDQLVDWLRQV��5HOHYDQW�SROLFLHV� LQFOXGH�KHDOWK�� VRFLDO� DIIDLUV�DQG�HPSOR\PHQW��HGXFDWLRQ�� MXVWLFH��KRXVLQJ��XUEDQ� DQG� UHJLRQDO� GHYHORSPHQW�� VSRUWV�� WR� PHQWLRQ� MXVW� D� IHZ�� 3URPRWLQJ� PHQWDO� KHDOWK�WKHUHIRUH�PHDQV�IRUJLQJ�SDUWQHUVKLSV�EHWZHHQ�DOO�WKH�SROLFLHV�DQG DFWRUV���
,Q�FRQVHTXHQFH��SROLF\�REMHFWLYHV�ZLOO�EH� WZRIROG����� WR�SURPRWH�DQG� LPSURYH�EHWWHU�PHQWDO�KHDOWK�IRU�DOO��DQG����WR�LPSURYH�WKH�TXDOLW\�RI�OLIH�DQG�VRFLDO�LQFOXVLRQ�RI�WKRVH�H[SHULHQFLQJ�LOOQHVV��7R� DFKLHYH� WKLV�� FRPELQHG� HIIRUWV� RI�SURPRWLRQ� DQG�SUHYHQWLRQ� LQ�PHQWDO� KHDOWK�� DV�ZHOO�DV�FDUH��WUHDWPHQW�DQG�UHKDELOLWDWLRQ�LQ�PHQWDO�LOO�KHDOWK��DUH�QHHGHG�
���� $�YLVLRQ�RQ�PHQWDO�KHDOWK�IRU�WKH�(87KH� FHQWUDOLW\� RI� PHQWDO� KHDOWK� IRU� WKH� KHDOWK� DQG� TXDOLW\� RI� OLIH� RI� FLWL]HQV�� IRU� WKH� (8¶V�HFRQRPLF�DQG�VRFLDO�ZHOIDUH�DQG�IRU� LWV�GHYHORSPHQW� LQWR�D�NQRZOHGJH�VRFLHW\��FDOOV�IRU� WKH�DGRSWLRQ�RI� DQ� DPELWLRXV� � EXW�QHYHUWKHOHVV� UHDOLVWLF� � SROLF\�YLVLRQ� IRU� WKH�(8��7KLV�YLVLRQ�FRXOG�EH�FRPSRVHG�RI�WKH�IROORZLQJ�REMHFWLYHV���� $OO� PHPEHU� VWDWHV� FRXOG� FRPPLW� WKHPVHOYHV� WR� VHWWLQJ� XS�� E\� ������ FRPSUHKHQVLYH�PHQWDO� KHDOWK� VWUDWHJLHV�� LQ� FRRSHUDWLRQ�ZLWK� WKH� UHOHYDQW� VWDNHKROGHUV��7KHVH� VKRXOG�RUJDQLVH� WKH� JRRG� DFFHVV� RI� WKH� SRSXODWLRQ� WR� FDUH�� WUHDWPHQW� DQG� UHKDELOLWDWLRQ��LQFOXGH� HIIHFWLYH� SURPRWLRQ� DQG� SUHYHQWLRQ� SURJUDPPHV�� DQG� HQVXUH� WKDW� WKH�IXQGDPHQWDO�ULJKWV�DQG�WKH�GLJQLW\�RI�PHQWDOO\�LOO�RU�GLVDEOHG�SHUVRQV�DUH�SURWHFWHG��� )XUWKHUPRUH��DQG�LQ�FRQVHTXHQFH�� WKH�(8�FRXOG�FRPPLW� LWVHOI� WR�EHFRPLQJ��E\�������WKH�ZRUOG�UHJLRQ�ZLWK�WKH�ORZHVW�UDWH�RI�VXLFLGH�����
��� 7KH�VLWXDWLRQ�LQ�WKH�(8��$�JURZLQJ�EXUGHQ�RI�PHQWDO�LOO�KHDOWK&OHDUO\�� WKH� ODUJH� PDMRULW\� RI� WKH� SRSXODWLRQ� HQMR\V� JRRG� PHQWDO� KHDOWK�� %XW� HVWLPDWLRQV�VXJJHVW�WKDW�RQH�FLWL]HQ�LQ�IRXU�H[SHULHQFHV�DW�OHDVW�WHPSRUDU\�PHQWDO�KHDOWK�SUREOHPV�GXULQJ�WKHLU� OLIHWLPH��RU�� LQ�PRUH� VHYHUH� FDVHV�� DQ\WKLQJ� IURP�GLVRUGHUV� WR� FKURQLF� LOOQHVV��7KHUH� LV�DOVR�LQFUHDVLQJ�FODULW\�DV�WR�WKH�VLJQLILFDQW�EXUGHQV�DQG�FRVWV�ZKLFK�PHQWDO�LOO�KHDOWK�LPSOLHV�IRU� WKH�DIIHFWHG��WKHLU�IDPLOLHV��VRFLHW\��DQG�± QRW�WKH�OHDVW�± WKH�KHDOWK��HFRQRPLF�DQG�VRFLDO�V\VWHPV�LQ�WKH�(8�������� 0HQWDO�LOO�KHDOWK�LQ�WKH�(8�± VRPH�IDFWV0HQWDO�LOO�KHDOWK�LV�FRPPRQ,W� KDV�EHHQ� HVWLPDWHG� WKDW� DW� DQ\� WLPH��XS� WR�����RI� WKH�DGXOW�SRSXODWLRQ� LQ� WKH�(8�VXIIHUV�IURP�VRPH�IRUP�RI�PHQWDO�LOO�KHDOWK��$OPRVW�����RI�DOO�LOO�KHDOWK�DQG�SUHPDWXUH�PRUWDOLW\�LQ�WKH�ZRUOG�LV�FDXVHG�E\�QHXURSV\FKLDWULF�FRQGLWLRQV��LQFOXGLQJ�VHQLOLW\�DQG�GHPHQWLD���'HSUHVVLRQ�LV�WKH�PRVW�FRPPRQ�PHQWDO�GLVRUGHU7KH�PRVW�FRPPRQ�PHQWDO�GLVRUGHU� LQ� WKH�(8�LV�GHSUHVVLRQ��DQG� LW� LV�EHLQJ�GLDJQRVHG�PRUH�DQG� PRUH� IUHTXHQWO\�� 'HSUHVVLRQ� LV� D� VHULRXV� LOOQHVV�� ZKHUH� SHRSOH� JR� WKURXJK� SHULRGV� LQ�ZKLFK�WKH\�DUH�QRW�DEOH�WR�IHHO�SRVLWLYH�HPRWLRQV��%\�WKH�\HDU�������GHSUHVVLRQ�LV�H[SHFWHG�WR�EH� WKH� VHFRQG� PRVW� FRPPRQ� FDXVH� RI� GLVDELOLW\ LQ� WKH� GHYHORSHG� ZRUOG�� 'HSUHVVLRQ� LV�IUHTXHQWO\�DVVRFLDWHG�ZLWK�DOFRKRO�RU�VXEVWDQFH�DEXVH��,Q�H[WUHPH�FDVHV�LW�FDQ�OHDG�WR�VXLFLGH��2WKHU�FRPPRQ�PHQWDO�GLVRUGHUV�DUH�DQ[LHW\�GLVRUGHUV��SV\FKRVLV�DQG�VWUHVV�UHODWHG�GLVRUGHUV�
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OW OY HH KX VL IL EH OX DW IU SO GN F] VN VH HX�� GH LH SW QO PW XN HV LW JU

6XLFLGH�NLOOV�PRUH�(8�FLWL]HQV�WKDQ�URDG�WUDIILF�DFFLGHQWV&XUUHQWO\�� LQ� WKH�(XURSHDQ�8QLRQ� DURXQG�������� FLWL]HQV�GLH�SHU�\HDU� IURP�VXLFLGH��7KLV� LV�VLJQLILFDQWO\�PRUH�WKDQ�WKH�DQQXDO�GHDWKV�IURP�URDG�WUDIILF�DFFLGHQWV��DERXW����������KRPLFLGH���������� RU�+,9�$,'6� ����������� <RXQJ�PHQ� DUH� LQFUHDVLQJO\� RIWHQ� DIIHFWHG�� 6LQFH� VXLFLGH�UDWHV�LQ�SULQFLSOH�LQFUHDVH�ZLWK�DJH��LW�FDQ�EH�H[SHFWHG�WKDW�WKH�DJHLQJ�RI�WKH�SRSXODWLRQ�LQ�WKH�(XURSHDQ� 8QLRQ� ZLOO� OHDG� WR� DQ� LQFUHDVH� LQ� WKH� DEVROXWH� QXPEHU� RI� VXLFLGHV�� ,W� KDV� EHHQ�SUHGLFWHG� WKDW� VXLFLGH�ZLOO� EHFRPH� WKH� WHQWK�PRVW� FRPPRQ� FDXVH� RI� GHDWK� LQ� WKH�ZRUOG� E\�������� $V� WKH� SUHYDOHQFH� RI� VXLFLGH� UHPDLQV� ZLGHO\� XQQRWLFHG�� LW� FRXOG� EH� VDLG� WKDW�VXLFLGH�LV�DQ�XQVHHQ�NLOOHU�LQ�WKH�(8������7KH�UHDVRQV�IRU�WKH�JURZLQJ�EXUGHQ�RI�PHQWDO�LOO �KHDOWK7KH� VFLHQWLILF� GHEDWH� KDV� QRW� \HW� FRQFOXGHG� RQ�ZKHWKHU� WKH� LQFUHDVH� RI�PHQWDO� GLVRUGHUV� LQ�PDQ\� VWDWLVWLFV� UHSUHVHQWV� PRUH� FDVHV� RU� UDWKHU� DQ� LQFUHDVHG� DZDUHQHVV RI� WKH� SUREOHP� E\�KHDOWK� SURIHVVLRQDOV� DQG� WKHUHIRUH� PRUH� IUHTXHQW� GLDJQRVHV�� 1HYHUWKHOHVV�� WKH� VWDWLVWLFDO�GHYHORSPHQW� XQYHLOV� WKDW�PHQWDO� GLVRUGHUV� DUH� UHODWLYHO\� FRPPRQ� DQG� WKDW� WKH� UHOHYDQFH� RI�PHQWDO�KHDOWK�ZDV�VLJQLILFDQWO\�XQGHUHVWLPDWHG�LQ�WKH�SDVW��
� 'DWD��(XURVWDW��)RU�*UHHFH�ODWHVW�\HDU�DYDLODEOH� 0XUUD\�&-/��/RSH]�$'���0RUWDOLW\�E\�FDXVH�IRU�HLJKW�UHDVRQV�RI�WKH�ZRUOG��*OREDO�EXUGHQ�RI�GLVHDVH�VWXG\��/DQFHW��������������S�����������
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7KH�UHDVRQV IRU� WKH� LQFUHDVHG�SHUFHSWLRQ�RI�PHQWDO�KHDOWK�DV�D�JUHDWHU�SUREOHP�DUH�PXOWLSOH�DQG�LQFOXGH�WKH�IROORZLQJ�GHYHORSPHQWV�����D�UHGXFWLRQ�LQ�VWLJPD� WRJHWKHU�ZLWK�DQ�LPSURYHG�DELOLW\�RI�JHQHUDO�SUDFWLWLRQHUV�WR�GHWHFW�PHQWDO�GLVRUGHUV�DV�VXFK�����FKDQJHV�LQ�WKH�ZD\�ZH�OLYH �H�J��WKH�ORRVHQLQJ�RI�WUDGLWLRQDO�IDPLO\�SDWWHUQV��WKH�KLJK�XVH�RI�WHOHYLVLRQ�DQG�,&7��OHDGLQJ�WR�OHVV�VRFLDO�FRQWDFWV��WKH�DJHLQJ�RI�VRFLHW\������ HFRQRPLF� DQG� VRFLDO� WUDQVLWLRQV� OHDGLQJ� WR� KLJKHU� LQVHFXULW\ �KLJKHU� IOH[LELOLW\� LQ�ODERXU�PDUNHWV��WUDQVLWLRQ�SURFHVV�LQ�QHZ�0HPEHU�6WDWHV������ 7KH�SLFWXUH�LQ�WKH�(8�0HPEHU�6WDWHV$�GLYHUVLW\�RI�PHQWDO�KHDOWK�SDWWHUQV$�UHSRUW�³7KH�VWDWH�RI�PHQWDO�KHDOWK�LQ�WKH�(XURSHDQ�8QLRQ´�IURP������DQDO\VHG�WKH�DYDLODEOH�GDWD�RQ�PHQWDO�KHDOWK� LQ� WKH�IRUPHU����PHPEHU�VWDWHV�RI� WKH�(8���7KH�UHSRUW�IRXQG�WKDW� WKHVWDWXV�RI�PHQWDO�KHDOWK�LV�QRW�XQLIRUP�DFURVV�0HPEHU�6WDWHV��,QVWHDG��WKH�VWDWLVWLFV�UHIOHFW�WKH�GLYHUVLW\�EHWZHHQ�FRXQWULHV��WKHLU�VLWXDWLRQV��WUDGLWLRQV�DQG�FXOWXUHV��2QH�LPSRUWDQW�FKDOOHQJH�GXULQJ�WKH�SUHSDUDWLRQ�RI�WKH�UHSRUW�ZDV�WKH�IDFW�WKDW��DOWKRXJK�PDQ\�SRSXODWLRQ�EDVHG� VXUYH\V� FRXOG� EH� LGHQWLILHG�ZKLFK� LQFOXGH�PHDVXUHV� RI�PHQWDO� KHDOWK�� WKH�GLIIHUHQFHV� LQ� VXUYH\� WHFKQLTXHV� DQG� UHVHDUFK� PHWKRGV� PDNH� UHDO� FRPSDULVRQV� DOPRVW�LPSRVVLEOH��7KLV�KLJKOLJKWV�WKH�LPSRUWDQFH�RI�FROOHFWLQJ�GDWD�LQ�D�FRPSDUDEOH�PDQQHU�DFURVV�WKH�(8��,Q�VSLWH�RI�WKHVH�REVWDFOHV��WKH�UHSRUW�LGHQWLILHG�PHQWDO�KHDOWK�SDWWHUQV�IRU�VHYHUDO�FRXQWULHV���0HQWDO�KHDOWK�SDWWHUQV�LGHQWLILHG�LQ� WKH�UHSRUW�³7KH�VWDWH�RI�PHQWDO�KHDOWK�LQ� WKH�(XURSHDQ�8QLRQ´�� )UDQFH ZDV�IRXQG�WR�KDYH�FRQFRUGDQW�QHJDWLYH�PHQWDO�KHDOWK�LQGLFDWRUV��SRVLWLYH�PHQWDO�KHDOWK� LV� ORZ�� SV\FKRORJLFDO� GLVWUHVV� DQG� GLDJQRVLV� RI� SV\FKLDWULF� GLVRUGHUV� DUH� KLJK��'HDWKV� IURP�VXLFLGH� DQG� DOFRKRO� DUH� VWLOO� KLJK�� DOWKRXJK� WKH\� DUH�RQ� WKH�GHFUHDVH��+HOS�VHHNLQJ�EHKDYLRXU�DQG�SV\FKRWURSLF�GUXJ�FRQVXPSWLRQ�DUH�KLJK��� ,WDO\ DQG� 6SDLQ VKRZHG� ORZ� OHYHOV� RI� GLDJQRVHG� SV\FKLDWULF� GLVRUGHUV�� VXLFLGH� DQG�DOFRKRO�FRQVXPSWLRQ��$�VXUYH\�UHYHDOHG��KRZHYHU��KLJK�OHYHOV�RI�SV\FKRORJLFDO�GLVWUHVV��HVSHFLDOO\� LQ� ,WDO\��3RVLWLYH�PHQWDO� KHDOWK� LQGLFDWRUV� DUH� ORZ� LQ� ,WDO\� DQG�KLJK� LQ�6SDLQ��+HOS�VHHNLQJ�EHKDYLRXU�LV�ORZ�� ,Q�WKH�1HWKHUODQGV DQG�%HOJLXP ORZ�OHYHOV�RI�SV\FKRORJLFDO�GLVWUHVV�ZHUH�LGHQWLILHG��EXW�KLJK�KHOS�VHHNLQJ�EHKDYLRXU�DQG�KLJK�UDWHV�RI�GLDJQRVHG�PHQWDO�GLVRUGHUV��6XLFLGH�UDWH�LV�KLJK�LQ�1HWKHUODQGV�DQG�ORZ�LQ�%HOJLXP�� *HUPDQ\ ZDV�IRXQG�WR�EH�DW�WKH�PHGLXP�OHYHO�RI�DOO�LQGLFDWRUV�� )HZ� FRPSDUDEOH� GDWD� ZHUH� DYDLODEOH� IRU� WKH� 8QLWHG� .LQJGRP�� EXW� WKRVH� DYDLODEOH�VKRZHG�ORZ�OHYHOV�IRU�SV\FKRORJLFDO�GLVWUHVV�DQG�VXLFLGH�UDWHV��LQ�VSLWH�RI�KLJK�OHYHOV�RI�LOOHJDO�GUXJ�XVH�
6LJQLILFDQW�GLIIHUHQFHV�LQ�WKH�OHYHOV�RI�IXQGLQJ�DYDLODEOH�IRU�PHQWDO�KHDOWK�IURP�KHDOWK�EXGJHWV7KH�³0HQWDO�+HDOWK�(FRQRPLFV�(XURSHDQ�1HWZRUN´�SURMHFW�DWWHPSWHG�WR�LGHQWLI\�WKH�IXQGLQJ�OHYHOV�DYDLODEOH�IRU�PHQWDO�KHDOWK�LQ�QDWLRQDO�KHDOWK�EXGJHWV��7KHVH�UHPDLQHG�HYHU\ZKHUH��DQG�
� $� FRUUHVSRQGLQJ� SURMHFW� WR� FROOHFW� GDWD� DQG� LQIRUPDWLRQ� IRU� WKH� QHZ� 0HPEHU� 6WDWHV� LV� FXUUHQWO\� EHLQJ�LPSOHPHQWHG�
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VRPHWLPHV�VLJQLILFDQWO\��EHORZ�WKH�VKDUH�RI�������ZKLFK�PHQWDO�KHDOWK�SUREOHPV�UHSUHVHQW�LQ�WKH�GLVHDVH�EXUGHQ��)LJXUH����6KDUH�RI�PHQWDO�KHDOWK�LQ�KHDOWK�EXGJHWV�LQ�VHOHFWHG�PHPEHU�VWDWHV�������
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�����7KH�FRQVHTXHQFHV�RI�PHQWDO�LOO�KHDOWK�IRU�LQGLYLGXDOV�DQG�VRFLHW\0HQWDO� LOO� KHDOWK� FDXVHV� HQRUPRXV� KXPDQ� PLVHU\�� VRFLDO� SUREOHPV� DQG� HFRQRPLF� ORVVHV��)XUWKHUPRUH�� WKH�WUHDWPHQW�RI�PHQWDOO\� LOO�DQG�GLVDEOHG�SHUVRQV�E\�VRFLHW\�DQG�ZLWKLQ�KHDOWK�DQG�VRFLDO�FDUH�LQVWLWXWLRQ�UDLVHV�VHULRXV�YDOXH�DQG�ULJKWV�LVVXHV�� 7KH�KXPDQ�GLPHQVLRQ0HQWDO� LOO� KHDOWK� DIIHFWV� WKH�ZHOOEHLQJ� DQG� VRFLDO� DQG� HFRQRPLF� IXQFWLRQLQJ� RI� WKH� DIIHFWHG�PRUH�WKDQ�PRVW�SK\VLFDO�LOOQHVVHV��,W�HDVLO\�OHDGV�LQWR�D�³GRZQZDUG�VSLUDO´��ZKHUH�PHQWDO�LOO�KHDOWK�SURYRNHV�V\PSWRPV�VXFK�DV�VRFLDO�LVRODWLRQ��VWLJPDWLVDWLRQ��WKH�ORVV�RI�HPSOR\PHQW�RU�DOFRKRO�DEXVH��7KH�IDPLO\�EXUGHQ�FDQ�QRW�EH�LJQRUHG�DQG�WKH�FKLOGUHQ�RI�D�PHQWDOO\�LOO�SDUHQW�DUH�DW�LQFUHDVHG�ULVN�RI�GHYHORSLQJ�D�VHYHUH�PHQWDO�GLVRUGHU�ODWHU�LQ�OLIH�� +LJK�EXUGHQV�IRU�WKH�KHDOWK�VHFWRU0HQWDO� LOO� KHDOWK� LPSRVHV� VLJQLILFDQW� FRVWV� RQ� KHDOWK� VHFWRUV�� 6WXGLHV� VXJJHVW� WKDW� FKURQLF�PHQWDO� GLVRUGHUV�� VXFK� DV� SV\FKRVLV� RU� GHSUHVVLRQ�� JHQHUDWH� VLPLODU� FRVWV� DV� RWKHU� SK\VLFDO�FKURQLF� LOOQHVVHV�� OLNH� LVFKDHPLF� KHDUW� GLVHDVH� RU� FDQFHU�� 3DWLHQWV� ZKR� DUH� FR�PRUELG� ZLWK�SK\VLFDO� DQG� PHQWDO� GLVRUGHUV� PD\� VKRZ� SRRU� FRPSOLDQFH� DQG� IDLOXUH� WR� DGKHUH� WR� WKHLU�WUHDWPHQW�VFKHGXOHV��7KHUH�LV�DOVR�D�OLQN�EHWZHHQ�PHQWDO�LOO�KHDOWK�DQG�GLVHDVHV�RI�WKH�LPPXQH�V\VWHP��� 7KH�VRFLDO�FRVWV�RI�PHQWDO�LOO�KHDOWK7KH�VRFLDO�FRVWV�RI�PHQWDO�LOO�KHDOWK�DUH�FRQVLGHUDEOH��)RU�LQVWDQFH��VWXGLHV�VKRZ�WKDW�FKLOGUHQ�ZKR� GHYHORS� FRQGXFW� DQG� EHKDYLRXUDO GLVRUGHUV� WKDW� DUH� QRW� DOOHYLDWHG�� FDQ� KDYH� SRRU�RXWFRPHV�LQ�DGXOW�OLIH�DQG�LQFXU�KLJK�DGGLWLRQDO�FRVWV��,QWHUHVWLQJO\��PRVW�RI�WKHVH�DGGLWLRQDO�FRVWV� LQFXUH� RXWVLGH� RI� WKH� KHDOWK� VHFWRU��� DQG� SDUWLFXODUO\� LQ� WKH� HGXFDWLRQDO�� VRFLDO� DQG�FULPLQDO�VHFWRUV��� 7KH�HFRQRPLF�FRVWV�RI�PHQWDO�LOO�KHDOWK,W�KDV�EHHQ�HVWLPDWHG�WKDW�WKH�HFRQRPLF�FRVWV RI�PHQWDO�LOO�KHDOWK�DGG�XS�D�ORVV�RI������RI�WKH�(8¶V� *'3�� PDLQO\� WKURXJK� ORVW� SURGXFWLYLW\��� 7KH� SURMHFW� ³0HQWDO� +HDOWK� (FRQRPLFV�
� 7KH�ILJXUHV�EHORZ�QHHG�WR�EH�LQWHUSUHWHG�ZLWK�FDXWLRQ��DV�IXUWKHU�IXQGLQJ�PD\�EH�DYDLODEOH�IURP�RWKHU�EXGJHWV�� :KLOH� DGGLWLRQDO� KHDOWK� FDUH� FRVWV� UHPDLQHG� UHODWLYHO\� PRGHUDWH�� WKH� ODUJHVW� SURSRUWLRQ� ZHUH� IRU� FULPLQDO�MXVWLFH�VHUYLFHV��IROORZHG�E\�H[WUD�HGXFDWLRQDO�SURYLVLRQ��IRVWHU�DQG�UHVLGHQWLDO�FDUH��DQG�VWDWH�EHQHILWV�� (VWLPDWLRQ�E\�,/2
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(XURSHDQ�1HWZRUN´� VXJJHVWHG� WKDW� WKH FRVWV� WR�ERWK� HPSOR\HUV� DQG� VRFLDO�ZHOIDUH� V\VWHPV�DFURVV�(XURSH�DUH� LQFUHDVLQJ��0HQWDO�GLVRUGHUV�DUH�DPRQJ� WKH� WRS� WKUHH� UHDVRQV� IRU�DEVHQFH�IURP�ZRUN�� DORQJVLGH�PXVFXOR�VNHOHWDO� SUREOHPV� DQG� FDUGLR�YDVFXODU� GLVRUGHUV�� 7KH\� DUH� D�OHDGLQJ�FDXVH�RI�HDUO\�UHWLUHPHQW�RU�UHFHLSW�RI�D�GLVDELOLW\�SHQVLRQ��� $�ORVV�RI�VRFLDO�FDSLWDO�LQ�VRFLHW\)XUWKHU�WR�WKH�PDWHULDO�FRVWV�FDXVHG�E\�PHQWDO�LOO�KHDOWK��WKH�LPPDWHULDO�GLPLQLVKLQJ�RI�VRFLDO�FRKHVLRQ�DOVR�QHHGV�WR�EH�FRQVLGHUHG��2QH�LPSRUWDQW�LVVXH�LQ�WKLV�FRQWH[W�LV�WKH�ZD\�LQ�ZKLFK�VRFLHW\� WUHDWV� PHQWDOO\� LOO� DQG� GLVDEOHG� SHUVRQV�� 6RFLDO� H[FOXVLRQ�� VWLJPDWLVDWLRQ� DQG�GLVFULPLQDWLRQ� RI� WKH� PHQWDOO\� LOO� DUH� VWLOO� D� UHDOLW\�� 7UHDWPHQW� RU� FDUH� SUDFWLFHV� ZKLFK� DUH�FRQVLGHUHG� WR� LPSDLU� WKH� IXQGDPHQWDO� ULJKWV� RU� GLJQLW\� RI� SHUVRQV�ZLWK�PHQWDO� LOO� KHDOWK� RU�GLVDELOLW\�FDXVH�D�ORVV�RI�WUXVW�LQ�VRFLHW\��WKHUHE\�UHGXFLQJ�WKH�VR�FDOOHG�µVRFLDO�FDSLWDO¶�LQ�WKH�(XURSHDQ�8QLRQ�
&RQFOXVLRQ�0HQWDO�KHDOWK�DQG�LOO�KHDOWK�KDYH�D�KXPDQ�DQG�FOLQLFDO�GLPHQVLRQ��ZKLFK�SULPDULO\�FRQFHUQV�LQGLYLGXDOV��WKHLU�IDPLOLHV�DQG�WKH�KHDOWK�VHFWRU��,PSURYLQJ�PHQWDO�KHDOWK�LV�WKHUHIRUH�RQH�ZD\�WR� WDFNOH� WKH�JURZLQJ�EXUGHQ�RI�GLVHDVH�WKDW�KHDOWK�FDUH�V\VWHPV�PXVW�DGGUHVV��)XUWKHUPRUH��PHQWDO� KHDOWK� LV�DOVR�KLJKO\� UHOHYDQW� WR� WKH�(8¶V�HGXFDWLRQDO�� VRFLDO DQG�HFRQRPLF� V\VWHPV��ZKHUH� LW� FDQ� VXSSRUW� SURJUHVV� DQG� WKH�DWWDLQPHQW�RI� WKH�(8¶V�SROLF\�REMHFWLYHV�� ,Q�FRQWUDVW��PHQWDO�LOO�KHDOWK�FUHDWHV�VLJQLILFDQW�FRVWV�DQG�EXUGHQV�
��� 6HHNLQJ�VROXWLRQV�± ZKDW�ZRUNV"�7KH� LQFUHDVLQJ� DZDUHQHVV� RI� PHQWDO� KHDOWK� SUREOHPV� KDV� DOVR� WULJJHUHG� PRUH� VWXG\� LQWR�SRVVLEOH�VROXWLRQV��H�J��XQGHU�(8�3XEOLF�+HDOWK�3URJUDPPHV��ZKHUH�PHQWDO�KHDOWK�KDV�EHHQ�D�SULRULW\�IRU�D�QXPEHU�RI�\HDUV��7KH� UHVXOWV�RI� WKHVH�DFWLYLWLHV�KDYH� VKRZQ� WKDW� LW� LV�SRVVLEOH� WR�SURPRWH�JRRG�PHQWDO�KHDOWK�DQG� WR�SUHYHQW�PHQWDO� LOO�KHDOWK��7KH�HIIRUWV�ZHUH�SDUWLFXODUO\�VXFFHVVIXO�ZKHQ� WKH\�WDUJHWHG�VSHFLILF�DJH�JURXSV�DQG�ULVN�JURXSV�RI� WKH�SRSXODWLRQ��µOLIH�VSDQ�DSSURDFK¶��DQG�DW� WKH�VDPH�WLPH� SURPRWHG�PHQWDO� KHDOWK� LQ� HYHU\� GD\� HQYLURQPHQWV� VXFK� DV� HGXFDWLRQDO� LQVWLWXWLRQV� RU�ZRUNSODFHV� ��µVHWWLQJV�DSSURDFK¶��� ���� $FWLRQV� FDQ� EH� GLYLGHG� LQWR� WKRVH� ZKLFK� IRFXV� RQ�VWUHQJWKHQLQJ�WKH�GHWHUPLQDQWV�RI�JRRG�PHQWDO�KHDOWK��SURPRWLRQ���ZKHUHDV�RWKHUV�FRQFHQWUDWH�RQ�UHGXFLQJ�WKH�GLVHDVH�EXUGHQ�E\�DGGUHVVLQJ�WKH�PDMRU�KHDOWK�WKUHDWV��SUHYHQWLRQ��7KH�SURMHFW�³,PSOHPHQWLQJ�0HQWDO�+HDOWK�3ROLF\�$FWLRQ��,03+$�´�LGHQWLILHG�DQ�LQYHQWRU\�RI�HYLGHQFH�EDVHG� RSWLRQV� WR� SURPRWH� PHQWDO� KHDOWK� DQG� HVWDEOLVKHG� DQ� DFWLRQ� SODQ� IRU� WKHLU�LPSOHPHQWDWLRQ�LQ�WKH�(8��6RPH�H[DPSOHV�RI�VXFFHVVIXO�DFWLRQV�DUH�SURYLGHG�EHORZ����� %XLOGLQJ�PHQWDO�KHDOWK��5HDFKLQJ�SRSXODWLRQ�JURXSV�DQG�WKHLU�HQYLURQPHQWV
2QH�ZD\�WR�LPSURYH�WKH�PHQWDO�KHDOWK�RI�WKH�SRSXODWLRQ�LV�E\�PDNLQJ�WKH�GDLO\�HQYLURQPHQWV�RI�SRSXODWLRQ�JURXSV�PRUH�PHQWDO�KHDOWK�IULHQGO\�D� ,QIDQWV��FKLOGUHQ�DQG�DGROHVFHQWV
� UHIHUHQFH
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0HQWDO�KHDOWK�LQ�OLIH�LV�VWURQJO\�LQIOXHQFHG�GXULQJ�WKH�HDUO\�\HDUV��3URPRWLQJ�PHQWDO�KHDOWK�LQ�FKLOGUHQ�DQG�DGROHVFHQWV� LV�DQ� LQYHVWPHQW� LQ� WKH� IXWXUH��DQG�VKRXOG�GHOLYHU�VWURQJ� ORQJ�WHUP�EHQHILWV��,Q�WKH�HDUOLHVW�SKDVH��WKH�GHYHORSPHQW�RI�D�SRVLWLYH�PRWKHU�FKLOG�DWWDFKPHQW�LV�PRVW�HVVHQWLDO�� 3URJUDPPHV� WHDFKLQJ� SDUHQWLQJ� VNLOOV� WR� IXWXUH� SDUHQWV� DQG� WKRVH� ZLWK� SUREOHPV�KDYH� SURYHQ� WR� EH� SDUWLFXODUO\� HIIHFWLYH�� $W� NLQGHUJDUWHQDJH�� D� VWLPXODWLQJ� OHDUQLQJ�HQYLURQPHQW�IDYRXUV�WKH�SRVLWLYH�GHYHORSPHQW�RI�FKLOGUHQ��,Q�ODWHU�\HDUV��VFKRRO�KDV�D�FULWLFDO�LQIOXHQFH� RQ� SHUVRQDOLW\� GHYHORSPHQW�� $� KROLVWLF� VFKRRO� DSSURDFK� ZLOO� JR� EH\RQG� WKH�WUDGLWLRQDO� NQRZOHGJH�WUDQVIHUULQJ� UROH�� ,W� ZLOO� DOVR� EXLOG� VHOI� HVWHHP�� WHDFK� OLIH� VNLOOV� DQG�GHYHORS�VRFLDO�FRPSHWHQFLHV��([DPSOHV� RI� VXFFHVVIXO� SUDFWLFHV� WR� SURPRWH� PHQWDO� KHDOWK� LQ� LQIDQWV�� FKLOGUHQ� DQG�DGROHVFHQWV�� ,Q�WKH�8QLWHG�.LQJGRP� WKH�&KLOG�'HYHORSPHQW�3URJUDPPH DGGUHVVHG�ILUVW� WLPH�SDUHQWV�DQG� WKRVH�ZLWK�SDUHQWLQJ�SUREOHPV�� ,W� UHGXFHG�FKLOG�DEXVH� UDWHV�E\�����DQG�D�����UHGXFWLRQ�LQ�WKH�FKLOG�SURWHFWLRQ�UHJLVWHU��� ,Q�1RUZD\��WKH�µ2OZHXV�%XOO\LQJ�3UHYHQWLRQ�3URJUDPPH¶ ZDV�DLPHG�DW�FKLOGUHQ�IURP�WKH�DJH�RI��� WR����\HDUV� LQ� VFKRROV�� ,W� UHGXFHG�EXOO\LQJ�DQG�YLFWLPLVDWLRQ�E\�����RU�PRUH LQ� PRVW� FRPSDULVRQV� E\� DGRSWLQJ� D� µZKROH� VFKRRO¶�DSSURDFK� �LQFOXGLQJ� WKH�FUHDWLRQ�RI� D�ZDUP�DQG� LQWHUHVWHG� FOLPDWH�ZLWKLQ� VFKRROV�� WHDFKHU�GLVFXVVLRQ�JURXSV��FODVV� UXOHV� DJDLQVW� EXOO\LQJ�� FORVH� UHODWLRQV� ZLWK� SDUHQWV� HWF��� 7KH� DSSURDFK� LV� QRZ�EHLQJ�IROORZHG�LQ�VFKRROV�DURXQG�WKH�ZRUOG���6XFFHVV�IDFWRUV�LQ�PHQWDO�KHDOWK�SURPRWLRQ�LQ�FKLOGUHQ�DV�LGHQWLILHG�WKURXJK�(8�SURMHFWV�3UHVFKRRO�DJH�FKLOGUHQ��&RXQVHOOLQJ��JURXS�ZRUN�ZLWK�SDUHQWV�FKLOGUHQ��KRPH�YLVLWV�QXUVHU\�VFKRRO�LQWHUYHQWLRQV�$GROHVFHQWV� DQG�<RXQJ� 3HRSOH� 5HVRXUFH� SDFNDJHV� DQG� JXLGHOLQHV�� JURXS� DQG� LQGLYLGXDO�FRXQVHOOLQJ�VHVVLRQV��JURXS�ZRUN��WXWRULQJ�DQG�FRDFKLQJ�E\�SHHUV�
E� 3URPRWLQJ�PHQWDO�KHDOWK�DW�WKH�ZRUN�SODFH�7KH� LPSRUWDQFH� RI�ZRUN� DQG� LWV� LQIOXHQFH� RQ� KHDOWK� DQG�PHQWDO� KHDOWK� DUH�ZHOO�UHFRJQLVHG��:RUNLQJ� FRQGLWLRQV� DUH� SRZHUIXO� GHWHUPLQDQWV� IRU� KHDOWK�� ERWK� SK\VLFDO� DQG�PHQWDO��$W� WKH�VDPH� WLPH�� KHDOWK� DOVR� DIIHFWV� D� SHUVRQ¶V� SURGXFWLYLW\� DQG� HDUQLQJ� FDSDFLW\�� $V� ZRUNLQJ�SHRSOH� VSHQG� D� WKLUG� RI� WKHLU� GD\� DW� ZRUN�� WKH� ZRUNSODFH� LV� DQ� LGHDO� VHWWLQJ� WR� UHDFK� WKLV�SRSXODWLRQ�JURXS�DQG�WR�KHOS�LPSURYLQJ�LWV�KHDOWK�DQG�ZHOOEHLQJ� ,Q�FRQWUDVW��VXVWDLQHG�ZRUN�UHODWHG�VWUHVV�DQG�D�SHUFHLYHG�ODFN�RI�FRQWURO�RYHU�WKH�ZRUNORDG�DUH�LPSRUWDQW�GHWHUPLQDQWV�RI�GHSUHVVLYH� GLVRUGHUV DQG� WKH� SUHYDOHQFH� RI� PHQWDO� LOO� KHDOWK�UHODWHG� DEVHQWHHLVP� DQG� WKH�QXPEHU�RI�HDUO\�UHWLUHPHQWV�GXH�WR�PHQWDO�KHDOWK�SUREOHPV�LV�LQFUHDVLQJ�VWHHSO\�LQ�WKH�(8��6RPH�SROLF\�LQLWLDWLYHV�DW�(8�OHYHO�DGGUHVV�WKHVH�SUREOHPV��)RU�H[DPSOH��LQ�������WKH�6RFLDO�3DUWQHUV�VLJQHG�D�(XURSHDQ�)UDPHZRUN�$JUHHPHQW�RQ�ZRUN�UHODWHG�6WUHVV��([DPSOHV�RI�VXFFHVVIXO�SUDFWLFHV�LQ�ZRUNSODFH�PHQWDO�KHDOWK�SURPRWLRQ�� ,Q 6ZHGHQ�� WKH� 0DOP|� )LUH� %ULJDGH LQYROYHV� HPSOR\HHV� LQ� VKDSLQJ� ZRUNSODFH�FRQGLWLRQV�� DQG� LQ� DGGUHVVLQJ� FKDOOHQJHV� VXFK� DV� DOFRKRO� RU� GUXJ� DEXVH� RU� WKH�SUHYHQWLRQ�DQG�WUHDWPHQW�RI�SRVW�WUDXPDWLF�VWUHVV��7KH�ZRUNLQJ�DWPRVSKHUH�DQG�LPDJH�KDYH�LPSURYHG��ZKLOH�VWDII�WXUQRYHU�DQG�DEVHQWHHLVP�DUH�ORZ�DW�DQ�DYHUDJH�RI���GD\V�� ,Q� )LQODQG�� FRXQVHOOLQJ� SURJUDPPHV� DQG� EXUQRXW� SUHYHQWLRQ� IRU� FDUHJLYHUV ZDV�VKRZHQ�WR�LPSURYH�PHQWDO�ZHOOEHLQJ�DQG�UHGXFH�VLFN�OHDYH�DEVHQWHHLVP��E\����DIWHU�WZR�\HDUV��6XFFHVV�IDFWRUV�LQ�ZRUNSODFH�PHQWDO�KHDOWK�SURPRWLRQ�DV�LGHQWLILHG�WKURXJK�(8�SURMHFWV��



��

$� PHQWDO� KHDOWK�IULHQGO\� PDQDJHPHQW� VW\OH� DQG� ZRUNSODFH� FXOWXUH�� WKH PRQLWRULQJ� RI� WKH�PHQWDO�KHDOWK�RI�WKH�VWDII��HDUO\�ZDUQLQJ�V\VWHPV�WR�LGHQWLI\�SUREOHPV��DFWLYH�LQYROYHPHQW�RI�ZRUNIRUFH�� DGGUHVV� LQGLYLGXDO� OHYHO�� VRFLDO� HQYLURQPHQW�� ZRUNLQJ� FRQGLWLRQV�� FRYHU�SURPRWLRQ��SULPDU\�SUHYHQWLRQ�DQG�VHFRQGDU\�SUHYHQWLRQ��LQYROYH�D�PXOWL�SURIHVVLRQDO�WHDP��XVH�YDULRXV�DFWLRQV��VXFK�DV�WUDLQLQJ��FRXQVHOOLQJ�DQG�VXUYH\V��
F��3URPRWLQJ�PHQWDO�KHDOWK�LQ�ROGHU�SHUVRQV7KH� (8�SRSXODWLRQ� LV� DJHLQJ�� 7KH� SURPRWLRQ� RI� PHQWDO� KHDOWK� LQ� WKH� ROGHU� SRSXODWLRQ� LV�WKHUHIRUH� D� PDWWHU� RI� JURZLQJ FRQFHUQ�� 2OG� DJH�� VSHFLILFDOO\� YHU\� ROG� DJH�� EULQJV� PDQ\�VWUHVVRUV� ZKLFK� PLJKW� OHDG� WR� DQ� LQFUHDVHG� ULVN� RI� PHQWDO� GLVRUGHUV�� VXFK� DV� WKH� ORVV� RI� D�VSRXVH�� IULHQGV� DQG� VRFLDO� VXSSRUW�� GHFUHDVLQJ� IXQFWLRQDO� FDSDFLW\�� FR�PRUELGLW\�� HWF��2IWHQ��WKH� PHQWDO� SUREOHPV� RI� WKH� PDMRULW\� RI� ROGHU� SHRSOH� ZKR� OLYH� LQ� WKH� FRPPXQLW\� DUH� QRW�UHFRJQLVHG�E\�GRFWRUV�DQG�WKH\�DUH�YHU\�VHOGRP�VHHQ�E\�PHQWDO�KHDOWK�SURIHVVLRQDOV�:LWK� WKH� JURZWK� RI� WKH� HOGHUO\� SRSXODWLRQ�� ODWH� OLIH�GHSUHVVLRQ� DQG� PLQRU� GHSUHVVLRQ� LQ�SDUWLFXODU� LV� OLNHO\� WR� IXUWKHU� WKH� EXUGHQ� RI� PHQWDO� GLVRUGHUV�� (TXDOO\�� DJHLQJ� PD\� ERRVW�VXLFLGH�UDWHV��ZKLFK�DUH�KLJKHVW�DPRQJ�ROGHU�SHUVRQV��
6XFFHVV� IDFWRUV� IRU� SURPRWLQJ� PHQWDO� KHDOWK� LQ� ROGHU� SHUVRQV� DV� LGHQWLILHG� WKURXJK� (8�SURMHFWV��7R� IRVWHU� VRFLDO� VXSSRUW QHWZRUNV�DQG�FRPPXQLW\�EDVHG�SURJUDPPHV�IRU�ROGHU�SHRSOH��7R�HQFRXUDJH� WKH� VRFLDO�� FXOWXUDO�� HFRQRPLF� DQG� SROLWLFDO� FRQWULEXWLRQ� RI� ROGHU� SHRSOH� LQ�VRFLHW\��IRU�H[DPSOH�WKURXJK�YROXQWHHULQJ�DQG�FRPPXQLW\�SDUWLFLSDWLRQ��

G��3URPRWLQJ�PHQWDO�KHDOWK�LQ�YXOQHUDEOH�JURXSV�7KHUH�DUH�VWURQJ� LQWHUUHODWLRQV�EHWZHHQ�PHQWDO�KHDOWK��VRFLDO�VWDWXV�DQG�VHOI�HVWHHP��3RYHUW\�IDYRXUV�WKH�RQVHW�RI�PHQWDO�LOO�KHDOWK��DQG�DW�WKH�VDPH�WLPH�PHQWDO�GLVRUGHUV�FDQ�WULJJHU�VRFLDO�GHVFHQW�� )RU� LQVWDQFH�� ORVV� RI� HPSOR\PHQW� FDQ� EH� WKH� ILUVW� VWHS� IRU� WKH� DIIHFWHG� DQG� WKHLU�IDPLOLHV�LQWR�VRFLDO�H[FOXVLRQ���(PSOR\PHQW�UDWHV�IRU�SHRSOH�ZLWK�VHYHUH�PHQWDO�GLVRUGHUV�DUH�YHU\�ORZ��8QHPSOR\PHQW�LWVHOI�LV�D�SRWHQWLDO�FDXVH�IRU�GHSUHVVLRQ�DQG�DQ[LHW\�GLVRUGHUV��HYHQ�LQ�SHUVRQV�ZLWKRXW�SUHYLRXV�SV\FKRORJLFDO�YXOQHUDELOLW\��3RVVLEOH�LQWHUYHQWLRQV�LQFOXGH�PHQWDO�KHDOWK�FRXQVHOOLQJ�VHUYLFHV�WR�WKH�XQHPSOR\HG�LQ�RUGHU�WR�VXSSRUW�WKHLU�UHWXUQ�LQWR�WKH�ODERXU�PDUNHW� DQG� WKH� SURYLVLRQ� RI� VKHOWHUHG� HPSOR\PHQW� IRU� SHRSOH� ZLWK� VHYHUH� PHWDO� LOOQHVV� RU�GLVDELOLW\��0LJUDQWV�DQG�RWKHU�PDUJLQDOLVHG�JURXSV�RI�VRFLHW\�DOVR�VKRZ�DQ�LQFUHDVHG�ULVN�RI�GHYHORSLQJ�PHQWDO�LOO�KHDOWK�DQG�WDUJHWHG�VXSSRUW�VKRXOG�EH�RIIHUHG�WR�WKHP��� ,Q� WKH� 86�� WKH� -2%6�SURJUDPPH�� D� ��VHVVLRQ� LQWHUYHQWLRQ� �FRVWV�� ������ DLPHG� DW�SHRSOH� ZKR� VXIIHUHG� LQYROXQWDU\� MRE� ORVV�� HFRQRPLF� KDUGVKLS� DQG� GHSUHVVLYH�V\PSWRPV� EURXJKW� D� WHQIROG� UHWXUQ� RQ� WKH� LQYHVWPHQW� DIWHU� ILYH� \HDUV�� 3DUWLFLSDQWV�IRXQG� MREV� PRUH� TXLFNO\�� GHYHORSHG� D� KLJKHU� MRE� VDWLVIDFWLRQ� DQG� WKH� OLNHOLKRRG� RI�GHYHORSLQJ�D�VHYHUH�GHSUHVVLYH�HSLVRGH�ZDV�UHGXFHG�E\�RQH�WKLUG�
6XFFHVV�IDFWRUV�WR�SURPRWH�PHQWDO�KHDOWK�LQ�YXOQHUDEOH�JURXSV�PLJKW�LQFOXGH�0XOWL�OHYHO�LQWHUYHQWLRQV�WKDW�DFW�DW�OHYHO�RI�LQGLYLGXDO�FRPPXQLW\�DQG�VRFLHW\���LQFOXGLQJ�OHJLVODWLRQ���7DFNOLQJ�EDUULHUV�WR�LQFOXVLRQ��H�J��DWWLWXGHV��ILQDQFLDO�EDUULHUV�UHODWLQJ�WR�ZHOIDUH�EHQHILWV�V\VWHPV�
� $Q�(8�SURMHFW�REVHUYHG�WKDW�����RI�VWXGLHV�RQ�WKH�VXEMHFW IRXQG�DQ�DVVRFLDWLRQ�EHWZHHQ�XQHPSOR\PHQW�DQG�PHQWDO�KHDOWK�
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H�� 3URPRWLQJ�PHQWDO�KHDOWK�LQ�UHVLGHQWV�RI�FORVHG�LQVWLWXWLRQV0HQWDOO\� LOO� DQG� GLVDEOHG� SHUVRQV� VKRXOG� EH� LQFOXGHG� LQ� VRFLHW\�� DV� IDU� DV� SRVVLEOH�� 7KH�FKDOOHQJHV�DVVRFLDWHG�WR�PHQWDO� LOO�KHDOWK�DQG�GLVDELOLW\�FDQ�QRW�EH�VROYHG�E\�VLPSO\�ORFNLQJ�WKHP� DZD\� IURP� WKH� SXEOLF�� 6LQFH� WKUHH� GHFDGHV�� � D� VKLIW� LV� WDNLQJ� SODFH� DZD\� IURP� WKH�SURYLVLRQ�RI�PHQWDO�KHDOWK�VHUYLFHV�WKURXJK�ODUJH�SV\FKLDWULF�LQVWLWXWLRQV�WRZDUGV�&RPPXQLW\�EDVHG�VHUYLFHV��5HODWLYHO\�PDQ\�FORVHG�SV\FKLDWULF�LQVWLWXWLRQV�GR�VWLOO�H[LVW�LQ�WKH�QHZ�PHPEHU�VWDWHV��ZKHUH�WKH� WUDQVIRUPDWLRQ� KDV� EHHQ� SHUIRUPHG� VORZHU� WKDQ� LQ� WKH� RWKHU� FRXQWULHV�� 7KH\� VKRXOG� EH�RSHUDWHG� LQ� D� ZD\� ZKLFK� LV� LQ� OLQH� ZLWK� WKH� ULJKWV� DQG� WKH� GLJQLW\ RI� WKHLU� UHVLGHQWV�� W��+RZHYHU��SDWLHQW�DQG�FLYLO�VRFLHW\�RUJDQLVDWLRQV� �UHJXODUO\�FULWLFLVH� WKH�OLYLQJ�� WUHDWPHQW�DQG�FDUH�FRQGLWLRQV�LQ�VRPH�RI�WKHVH�VHWWLQJV��$�UHFHQW�VWXG\�IRU�WKH�&RPPLVVLRQ�RQ�FRPPXQLW\�EDVHG�UHVLGHQWLDO�DOWHUQDWLYHV�IRU�PHQWDOO\�GLVDEOHG�SHUVRQV�FRQILUPHGHG�WKDW�WKH�UHSODFHPHQW�RI� FORVHG� LQVWLWXWLRQV� SURYLGHV� RSSRUWXQLWLHV� IRU� LPSURYHPHQW�� EXW� LW� GRHV� QRW� LQ� LWVHOI�JXDUDQWHH�EHWWHU�RXWFRPHV��2WKHU� HQYLURQPHQWV�� ZKHUH� UHVLGHQWV� OLYH� EHFDXVH� RI� GHSHQGHQF\� RU� E\� RUGHU� RI� WKH� FRXUW��VXFK� DV� QXUVLQJ� KRPHV� IRU� WKH� HOGHUO\�� RUSKDQ� FKLOGUHQ¶V� KRPHV� RU� SULVRQV�� IDFH� VLPLODU�FKDOOHQJHV��6XFFHVVIXO�H[DPSOHV�RI�DFWLRQ��� 7KH�7DVN�)RUFH�RQ�+HDOWK�3URPRWLQJ�3V\FKLDWULF�6HUYLFHV�RI�WKH�:+2�1HWZRUN�RI�+HDOWK�3URPRWLQJ�+RVSLWDOV LGHQWLILHV�DQG�SURPRWHV�PRGHOV�RI�JRRG�SUDFWLFHV�
.H\�VXFFHVV�IDFWRUV�LQ�SURPRWLQJ�PHQWDO�KHDOWK�LQ�FORVHG�LQVWLWXWLRQV�DV�LGHQWLILHG�WKURXJK�(8�SURMHFWV��7KH� TXDOLW\� RI� WKH� VWDII�� WKH� DYDLODELOLW\� RI� VXIILFLHQW� IXQGLQJ� UHVRXUFHV�� WKH� SURPRWLRQ� RI�WUDQVSDUHQF\� DQG� D�YLROHQFH�IUHH� FOLPDWH�E\�*RYHUQPHQWV�� SXEOLF�DXWKRULWLHV�DQG�KHDOWK�DQG�VRFLDO�FDUH�SURIHVVLRQDOV��
���� 5HGXFLQJ�WKH�EXUGHQ�RI�PHQWDO�GLVHDVH�%HVLGHV� WKH� VWUHQJWKHQLQJ� RI� WKH� IDFWRUV�ZKLFK�SURWHFW�PHQWDO� KHDOWK�� LW� LV� DOVR�QHFHVVDU\� WR�GHYHORS�DFWLRQ��ZKLFK�FRQFHQWUDWHV�RQ�WKH�PDMRU�PHQWDO�KHDOWK�FKDOOHQJHV��D�� 3UHYHQWLQJ�'HSUHVVLRQ�DQG�6XLFLGH,Q� SDUWLFXODU�� PLOG� WR� PRGHUDWH� GHSUHVVLRQ� LV� RIWHQ� DVVRFLDWHG� ZLWK� VRFLDO� IDFWRUV�� 7KH�FRPELQDWLRQ� RI�PHGLFDO� DQG� VRFLDO� LQWHUYHQWLRQV� LV� WKHUHIRUH� D� SURPLVLQJ�ZD\� WR� WDFNOH� VXFK�V\PSWRPV�(YHU\�VXLFLGH�DWWHPSWV�VLJQDOV�H[WUHPH�KXPDQ�PLVHU\�DQG�UHSUHVHQWV�D�FU\�IRU�KHOS��,Q�������WKH�&RPPLVVLRQ� SXEOLVKHG� DQ� H[SHUW� UHSRUW� ³$FWLRQV� RQ� 'HSUHVVLRQ´�� ,W� GHVFULEHV� WKH� GLVHDVH�GHSUHVVLRQ��DQDO\VHV� LWV� LPSOLFDWLRQV�IRU�SXEOLF�KHDOWK�DV�ZHOO�DV�VRFLDO�DQG�HFRQRPLF�V\VWHPV��DQG�H[SODLQV�WKDW�DQG�KRZ�HIIHFWLYH�SUHYHQWLYH�DFWLRQ�LV�SRVVLEOH�([DPSOHV�RI�VXFFHVVIXO�SUDFWLFHV�WR�SUHYHQW�GHSUHVVLRQ�DQG�VXLFLGH�� 7KH� 6ZHGLVK� (GXFDWLRQDO� 3URJUDPPH�� ZKLFK� DLPHG� DW� SURYLGLQJ� HGXFDWLRQ� RQGHSUHVVLRQ��VDZ�VXLFLGH�UDWHV�GHFUHDVH�IURP������SHU���������LQKDELWDQWV�WR�����DIWHU�WKUHH�\HDUV�� ,PSRUWDQWO\� IRU�KHDOWKFDUH�FRVWV�� WKH�SURJUDPPH�UHSRUWHG�D�UHGXFWLRQ�RI� LQ�SDWLHQW�GD\V�RI������ (XURSHDQ�$OOLDQFH�DJDLQVW�'HSUHVVLRQ��($$'�� 'XULQJ���\HDUV�RI�SLORW�LQWHUYHQWLRQ�LQ�D�*HUPDQ�UHJLRQ��FRPSOHWHG�DQG�DWWHPSWHG�VXLFLGHV�GHFUHDVHG�E\�DURXQG�������FRPSDUHG�WR�D�EDVHOLQH�UHJLRQ��WKURXJK�LQIRUPLQJ�DQG�QHWZRUNLQJ�DW�UHJLRQDO�OHYHO�WKH�KHDOWK�VHFWRU��



��

SDWLHQWV� DQG� WKHLU� UHODWLYHV�� &RPPXQLW\� IDFLOLWDWRUV� DQG� JHQHUDO� SXEOLF���:LWK� ILQDQFLDO�VXSSRUW�IURP�WKH�(8��WKLV�SURJUDPPH�LV�QRZ�H[SDQGHG�DW�WKH�(XURSHDQ�OHYHO�� ,Q�)LQODQG�VXLFLGH� UDWHV�GHFUHDVHG�E\�����EHWZHHQ������DQG��������7KLV�ZDV�SUREDEO\�GXH� WR�� IDYRXUDEOH� HFRQRPLF� GHYHORSPHQW�� D� QDWLRQDO� VXLFLGH� SUHYHQWLRQ� SURJUDPPH�� D�GHFUHDVH�LQ�DOFRKRO�FRQVXPSWLRQ��DQ�LQFUHDVHG�XVH�RI�DQWLGHSUHVVDQWV�6XFFHVV� IDFWRUV IRU� WKH� SUHYHQWLRQ� RI� GHSUHVVLRQ� DQG� VXLFLGH� DV� LGHQWLILHG� WKURXJK� (8�SURMHFWV�LQFOXGH�0HGLFDO�LQWHUYHQWLRQV��,PSURYHG�FRSLQJ�VNLOOV�LQ�LQGLYLGXDOV��HDUO\�LQWHUYHQWLRQV�LQ�SHUVRQV�ZLWK�GHSUHVVLRQ�RU�GHSUHVVLYH�V\PSWRPV��$GHTXDWHO\�VNLOOHG�JHQHUDO�SUDFWLWLRQHUV��6RFLDO� LQWHUYHQWLRQV� $ZDUHQHVV� RI� WKH� SXEOLF� DQG� RI� IDFLOLWDWRUV� DERXW� GHSUHVVLRQ� DQG�VXLFLGH�� (DV\� DFFHVV� WR� HPHUJHQF\� VXSSRUW� DQG� DGHTXDWH� WUHDWPHQW�� 5HVWULFWLYH� DFFHVV� WR�SRWHQWLDO�PHDQV�RI�VXLFLGH��PHDQV�WR�LPSURYH�DFFHVV�WR�VRFLDO�VXSSRUW�DQG�RSSRUWXQLWLHV�IRU�DFWLYLW\�DQG�H[HUFLVHE��5HGXFLQJ�WKH�DEXVH�RI�DOFRKRO��GUXJV�DQG�VXEVWDQFHV,Q� ������ WKH� &RXQFLO� DGRSWHG� D� QHZ�(8�'UXJ� 6WUDWHJ\� 7KLV� 6WUDWHJ\� FRQFHQWUDWHV� RQ� WZR�SROLF\� ILHOGV�� GHPDQG� UHGXFWLRQ� DQG� VXSSO\� UHGXFWLRQ�� DQG� RQ� WZR� FURVV�FXWWLQJ� WKHPHV��LQWHUQDWLRQDO� FRRSHUDWLRQ� DQG� UHVHDUFK�� LQIRUPDWLRQ� DQG� HYDOXDWLRQ�� 7R� IDFLOLWDWH� SUDFWLFDO�LPSOHPHQWDWLRQ�� WKHUH� ZLOO� EH� WZR� FRQVHFXWLYH� 'UXJV� $FWLRQ� 3ODQV�� GHVFULELQJ� VSHFLILF�LQWHUYHQWLRQV� DQG� DFWLRQV�� ,Q�)HEUXDU\������� WKH�&RPPLVVLRQ�SURSRVHG� WKH� ILUVW� VXFK�'UXJV�$FWLRQ�3ODQ�IRU�WKH�\HDUV�����������
F��$GGUHVVLQJ�VWLJPD��GLVFULPLQDWLRQ�DQG�VRFLDO�H[FOXVLRQ
6WLJPDWLVDWLRQ�� GLVFULPLQDWLRQ� DQG� VRFLDO� H[FOXVLRQ� KDYH� EHHQ� LGHQWLILHG� E\� PHQWDOO\� LOO� DV�PDMRU� EDUULHUV� WR� WKHLU� UHKDELOLWDWLRQ� DQG� VRFLDO� LQFOXVLRQ�� $UWLFOH� ��� RI� WKH� (&�7UHDW\�SURKLELWV� WKH�GLVFULPLQDWLRQ�E\�SHUVRQV�EDVHG�RQ�GLVDELOLW\��$Q�RSHQ�SURFHVV�RI�FRRUGLQDWLRQ�EHWZHHQ 0HPEHU�6WDWHV�KDV�EHHQ�ODXQFKHG�DW�(8�OHYHO�WR�UHGXFH�VRFLDO�H[FOXVLRQ��$FWLYLWLHV�KDYH�D�VWURQJ�IRFXV�RQ�HPSOR\DELOLW\��DV�HPSOR\PHQW�UHPDLQV�WKH�PRVW�FULWLFDO�IDFWRU�IRU�WKH�IXOO� VRFLDO� LQFOXVLRQ� DQG� SDUWLFLSDWLRQ� RI� SHRSOH� ZLWK� PHQWDO� LOO� KHDOWK� DQG� GLVDELOLWLHV� LQ�VRFLHW\�DV�D�ZKROH��
&RQFOXVLRQ�0DQ\� VXFFHVVIXOO\� WHVWHG� SRVVLELOLWLHV� WR� SURPRWH� PHQWDO� KHDOWK� DQG� WR� DGGUHVV� WKH�GHWHUPLQDQWV�RI�PHQWDO� LOO�KHDOWK�H[LVW��6XFK�DFWLRQV�FDQ�DOVR�EH�FRVW�HIIHFWLYH�� LQ�SDUWLFXODU�ZKHQ�LPSOHPHQWDWLRQ�FRVWV�DUH�EHLQJ�FDOFXODWHG�DJDLQVW�WKH�JOREDO�FRVWV�RI�PHQWDO�LOO�KHDOWK��DV�WKH\�RFFXU�LQ�DOO�VHFWRUV�7KH� ZLGHU� GLVVHPLQDWLRQ�� LPSOHPHQWDWLRQ� DQG� LQWHJUDWLRQ� RI� WKH� OHVVRQV� IURP� WKH� NQRZQ�SUDFWLFHV�WR�SURPRWH�PHQWDO�KHDOWK�LQ�FKLOGUHQ��WR�UHGXFH�VWUHVV�DW�ZRUN��HWF��LQWR�SROLFLHV�DQG�HQYLURQPHQWV�DFURVV�WKH�(XURSHDQ�8QLRQ�FRXOG�OHDG�WR�HQRUPRXV�EHQHILWV�IRU�FLWL]HQV��UHGXFH�FRVWV��DQG�IXUWKHU�HFRQRPLF�DQG�VRFLDO�ZHOIDUH�LQ�WKH�(8�
��� 7KH�QHHG�IRU�D�VWUDWHJ\�DW�(8�OHYHO�IRU�PHQWDO�KHDOWK�7KH� UHFHQW�:+2� (XURSHDQ�0LQLVWHULDO� &RQIHUHQFH� RQ�0HQWDO� KHDOWK� DPSOLILHG� IXUWKHU� WKH�SROLWLFDO�PRPHQWXP�IRU�PHQWDO�KHDOWK�DFURVV�(XURSH��7KLV�SROLWLFDO�FRPPLWPHQW�VKRXOG�QRZ�EH�WUDQVODWHG�LQWR�DSSURSULDWH�IROORZ�XS�DFWLRQ��
� )URP������WR������SHU���������SHUVRQV�EHWZHHQ������DQG�����
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2SHQLQJ� XS� D� IUDPHZRUN� IRU� VWUXFWXUHG� ZRUN� RQ� PHQWDO� KHDOWK� DW� &RPPXQLW\� OHYHO� DQG�VXEVHTXHQWO\�GHYHORSLQJ�DQ�(8�VWUDWHJ\�RQ�PHQWDO�KHDOWK�ZRXOG�KHOS�WR�RUJDQLVH�WKLV�IROORZ�XS�LQ�WKH�(8��LQ�D�ZD\�ZKLFK�LV�DGDSWHG�WR�LWV�QHHGV��3ULRULWLHV�FRXOG�EH��ILUVWO\��WR�SURPRWH�WKH�FRRSHUDWLRQ�EHWZHHQ�PHPEHU�VWDWHV�DQG�WR�PRQLWRU�SURJUHVV�RI�DFWLRQ��VHFRQGO\�� WR�SURPRWH�LQWHUVHFWRUDO�FRRSHUDWLRQ�DQG��WKLUGO\��WR�EXLOG�XS�D�UHOLDEOH�V\VWHP�RI�LQIRUPDWLRQ�RQ�PHQWDO�KHDOWK�LQ�WKH�(8������ 7KH�DSSURDFK�RI�WKH�:+2�7KH�:+2�(XURSHDQ�0LQLVWHULDO�&RQIHUHQFH�RQ�0HQWDO�+HDOWK� LQ�+HOVLQNL�RI�������-DQXDU\������ ZDV� WKH� NH\� HYHQW� WR� LPSOHPHQW� WKH� :+2¶V� JOREDO� LQLWLDWLYH� RQ� PHQWDO� KHDOWK�� LQ�(XURSH� 7KH�FRQIHUHQFH�DGGHG�PXFK�IXUWKHU�PRPHQWXP�WR�WKH�GHEDWH�DERXW�PHQWDO�KHDOWK�LQ�(XURSH��7KH�&RPPLVVLRQ�VXSSRUWHG�WKLV�VXFFHVVIXO�FRQIHUHQFH�DV�D�FROODERUDWLQJ�SDUWQHU� $OO�(XURSHDQ�8QLRQ�0HPEHU�6WDWHV��DFFHVVLRQ�FRXQWULHV�DQG�FDQGLGDWH�FRXQWULHV�VLJQHG�XS�WR�WKH�'HFODUDWLRQ� DQG� $FWLRQ� 3ODQ� RQ� 0HQWDO� +HDOWK�� FRPLQJ� RXW� RI� WKH� FRQIHUHQFH�� � ZKLFK�HVWDEOLVKHG� D� VWUDWHJ\� RQ� 0HQWDO� +HDOWK� IRU� WKH� :+2� (XURSHDQ� 5HJLRQ��� (TXDOO\�� WKH�&RPPLVVLRQ� FRPPLWWHG� LWVHOI� WR� FRQWULEXWLQJ� WR� WKH� LPSOHPHQWDWLRQ� RI� WKH�'HFODUDWLRQ� DQG�$FWLRQ�3ODQ��RQ�WKH�EDVLV�RI�LWV�FRPSHWHQFLHV�7KH�PHQWDO�KHDOWK�VWUDWHJ\�IRU�WKH�:+2�(XURSHDQ�5HJLRQ7KH�'HFODUDWLRQ�DGRSWHG�LQ�+HOVLQNL LGHQWLILHG�WKH�IROORZLQJ�ILYH�SULRULWLHV�RI�DFWLRQ��
1) foster awareness of the importance of mental well-being;
2) collectively tackle stigma, discrimination and inequality, and empower and support

people with mental health problems and their families to be actively engaged in this
process;

3) design and implement comprehensive, integrated and efficient mental health systems
that cover promotion, prevention, treatment and rehabilitation, care and recovery;

4) address the need for a competent workforce, effective in all these areas;
5) recognize the experience and knowledge of service users and carers as an important

basis for planning and developing mental health services.

The Action Plan endorsed by the conference proposed options for the implementation of the 
Declaration within five to ten years and set milestones for progress until 2010.����7KH�(XURSHDQ�&RPPXQLW\��LWV�PDQGDWH�DQG�LWV�DFWLYLWLHV�LQ�WKH�ILHOG�RI�PHQWDO�KHDOWK:RUN�RQ�PHQWDO�KHDOWK�LQ�WKH�&RPPLVVLRQ2YHU� WKH� SDVW� \HDUV��PHQWDO� KHDOWK�DVSHFWV� DWWUDFWHG� LQFUHDVLQJ� DWWHQWLRQ� RQ� WKH�(8¶V�SROLF\�DJHQGD��ZLWKLQ�&RPPXQLW\�SROLFLHV�DQG�LQ�WKH�LQWHU�LQVWLWXWLRQDO�SURFHVV���$Q�LPSRUWDQW�PDQGDWH�IRU�ZRUN�DW�&RPPXQLW\�OHYHO�RQ�PHQWDO�KHDOWK�LV�JLYHQ�WKURXJK�DUWLFOH�����RI� WKH�(&�7UHDW\��ZKLFK DGGUHVVHV�SXEOLF�KHDOWK��,W�UHTXLUHV� WKH�&RPPXQLW\�WR�HQVXUH�D�KLJK�OHYHO�RI�KXPDQ�KHDOWK�SURWHFWLRQ�LQ�WKH�GHILQLWLRQ�DQG�LPSOHPHQWDWLRQ�RI�DOO�&RPPXQLW\�SROLFLHV� DQG� DFWLYLWLHV�� ,W�PDQGDWHV� WKH� &RPPXQLW\� WR� FRPSOHPHQW� QDWLRQDO� SROLFLHV� DQG� WR�GHYHORS� DFWLRQ� WR� SURPRWH� SXEOLF� �PHQWDO�� KHDOWK� DQG� WR� SUHYHQW� KXPDQ� �PHQWDO�� LOO� KHDOWK��LQFOXGLQJ� WKURXJK�KHDOWK� LQIRUPDWLRQ�DQG�HGXFDWLRQ��)XUWKHUPRUH�� LW� LQYLWHV� WKH�&RPPLVVLRQ�WR�HQFRXUDJH�WKH�FR�RSHUDWLRQ�EHWZHHQ�PHPEHU�VWDWHV��,Q� SUDFWLFH�� WKH� &RPPLVVLRQ� LV SHUIRUPV� DFWLYLWLHV�ZKLFK� DGGUHVV� RU� DUH� UHOHYDQW� WR�PHQWDO�KHDOWK�WKURXJK�VHYHUDO�RI�LWV�SROLFLHV��6HOHFWHG�&RPPXQLW\�SROLFLHV�DQG�PHQWDO�KHDOWK
�� /DXQFKHG�LQ������ZLWK�WKH�SXEOLFDWLRQ�RI��:+2¶V�UHSRUW�³0HQWDO�+HDOWK��1HZ�FKDOOHQJHV��QHZ�KRSHV´���



��

:LWKLQ� WKH� &RPPXQLW\¶V� KHDOWK� SROLF\�� PHQWDO� KHDOWK� LV� D� VSHFLILF� SULRULW\� XQGHU� WKH� (8�3XEOLF�+HDOWK�3URJUDPPH������������,W�KDV�DOVR�EHHQ�HDUPDUNHG�DV�D�SULRULW\�LQ�WKH�SURSRVDO�IRU�DQ�(8�+HDOWK�DQG�&RQVXPHU�3URWHFWLRQ�6WUDWHJ\�����������8QGHU� WKH� FXUUHQW� DQG� SUHYLRXV�&RPPXQLW\�3XEOLF�+HDOWK�3URJUDPPHV�� WKH�&RPPLVVLRQ� LV�FR�ILQDQFLQJ�SURMHFWV�RQ�PHQWDO�KHDOWK�� LQ�SDUWLFXODU� WR�JHQHUDWH�GDWD�DQG�LQIRUPDWLRQ�RQ�WKH�PHQWDO�KHDOWK�VLWXDWLRQ�LQ�WKH�(8�DQG�WR�HQFRXUDJH�JRRG�SUDFWLFH�LQ�SURPRWLQJ�PHQWDO�KHDOWK�DQG�SUHYHQWLQJ�PHQWDO�GLVHDVH�,Q������� WKH�&RPPLVVLRQ� FUHDWHG� DQ�(8�ZLGH�QHWZRUN�RI� H[SHUWV�� FDOOHG�:RUNLQJ 3DUW\�RQ�0HQWDO� +HDOWK�� WR� IDFLOLWDWH� V\QHUJLHV� EHWZHHQ� SURMHFWV� DQG� VXSSRUW� WKH� &RPPLVVLRQ� LQ� LWV�SROLF\�DFWLYLWLHV���5HFHQW�SROLF\�LQLWLDWLYHV�ZLWK�UHOHYDQFH�WR�PHQWDO�KHDOWK�LQFOXGH�D�SURSRVDO�IRU�DQ�(8�'UXJV�$FWLRQ� 3ODQ� ������������� � $Q� (8�VWUDWHJ\� WR UHGXFH� WKH� KDUP� GRQH� E\� DOFRKRO LV� XQGHU�SUHSDUDWLRQ���)ROORZLQJ�DQ�LQLWLDWLYH�XQGHU�WKH�&RPPXQLW\¶V�VRFLDO�SROLF\��WKH�6RFLDO�3DUWQHUV�DJUHHG�RQ�D�(XURSHDQ� )UDPHZRUN� $JUHHPHQW� RQ� ZRUN�UHODWHG� 6WUHVV LQ� ������ 7KH�(XURSHDQ� <HDU� IRU�3HRSOH�ZLWK�'LVDELOLWLHV RI������� HTXDOO\� DQ� LQLWLDWLYH� LQ� WKH� VRFLDO�SROLF\�FRQWH[W�� LQFOXGHG�DFWLYLWLHV� IRU�SHRSOH�ZLWK�PHQWDO�GLVDELOLW\��(TXDOO\�� WKH�&RPPXQLW\�SROLF\�WR�FRPEDW�VRFLDO�H[FOXVLRQ��VWLJPDWLVDWLRQ�DQG�GLVFULPLQDWLRQ�FRQFHUQV�PHQWDO�KHDOWK�,Q� WKH� FRQWH[W� RI� WKH� &RPPXQLW\¶V� UHVHDUFK� SROLF\�� WKH� �WK )UDPHZRUN� 3URJUDPPHV� IRU�5HVHDUFK� DQG� 7HFKQRORJLFDO�'HYHORSPHQW� KDV� EHHQ� D� VRXUFH� RI� IXQGLQJ� IRU� VHYHUDO�PHQWDO�KHDOWK�UHODWHG�UHVHDUFK�DFWLYLWLHV�7KH�6WUXFWXUDO�)XQGV PDQDJHG�XQGHU�UHJLRQDO�DQG�VRFLDO�SROLFLHV FDQ�LQFUHDVLQJO\�EH�XVHG�DV�D�VRXUFH�IRU�FR�IXQGLQJ�WR�0HPEHU�6WDWHV�IRU�KHDOWK�SURPRWLQJ�LQYHVWPHQWV�DQG�DFWLYLWLHV�,W� UHVXOWV� WKDW� WKH�&RPPLVVLRQ� LV� LWVHOI� D� UHOHYDQW� DFWRU� LQ� WKH� ILHOG�RI�PHQWDO� KHDOWK��8QGHU�VHYHUDO�RI� LWV�SROLFLHV�� LW�KDV� WKH�DELOLW\��RU� LV DOUHDG\�DFWLYH�� WR�SURPRWH� WKH�FRRUGLQDWLRQ�RI�PHPEHU�VWDWHV�DQG�VWDNHKROGHUV��DQG�VRPHWLPHV�ILQDQFLDO�LQVWUXPHQWV�DUH�DYDLODEOH��ZKLFK�FDQ�EH� XVHG� IRU� PHQWDO� KHDOWK�� 7KH� HVWDEOLVKPHQW� RI� DQ� (8� VWUDWHJ\� RQ� PHQWDO� KHDOWK� FRXOG�VXSSRUW� WKH� FRRUGLQDWLRQ� DQG� FRRSHUDWLRQ� EHWZHHQ� WKHVH� GLIIHUHQW� SROLFLHV� ILHOGV�� OHDGLQJ� WR�V\QHUJLHV�DQG�EHWWHU�FRKHUHQFH�7KH�LQWHUHVW�RI�PHPEHU�VWDWHV�WR�FR�RSHUDWH�RQ�PHQWDO�KHDOWK�%HWZHHQ������DQG������� WKH�&RXQFLO�RI�0LQLVWHUV�DGRSWHG�VL[�&RQFOXVLRQV�DQG�5HVROXWLRQV�RQ�PHQWDO�KHDOWK�UHODWHG�DVSHFWV��7KLV�VHQGV�D�VWURQJ�VLJQDO�RI�JURZLQJ�ZLVK�LQ�PHPEHU�VWDWHV�WR�XVH�WKH�&RPPXQLW\�OHYHO�DV�D�SODWIRUP�IRU�FRRSHUDWLRQ�RQ�PHQWDO�KHDOWK��$OUHDG\�LQ�������D�&RXQFLO�UHVROXWLRQ�VWDWHG�WKH�QHHG�WR�FRQVLGHU�D�SURSRVDO�IRU�D�&RXQFLO�5HFRPPHQGDWLRQ�RQ�WKH� SURPRWLRQ� RI�PHQWDO� KHDOWK��5HFHQWO�&RXQFLO� FRQFOXVLRQV� LQYLWHG�PHPEHU� VWDWHV� WR�JLYH�GXH�DWWHQWLRQ�WR�WKH�LPSOHPHQWDWLRQ�RI�WKH�'HFODUDWLRQ�DQG�$FWLRQ�3ODQ�HQGRUVHG�E\�WKH�:+2�(XURSHDQ�0LQLVWHULDO�&RQIHUHQFH� RQ�0HQWDO� KHDOWK�� DQG� LQYLWHG� WKH�&RPPLVVLRQ� WR� VXSSRUW�WKLV�LPSOHPHQWDWLRQ����
���� 3RLQWV�RI�GHSDUWXUH�IRU�EXLOGLQJ�DQ�(8�VWUDWHJ\�RQ�PHQWDO�KHDOWK$Q� (8�VWUDWHJ\� RQ� PHQWDO� KHDOWK� VKRXOG� EH� EXLOW� RQ� WKH� OHVVRQV� OHDUQHG� IURP� ZRUN� DW�&RPPXQLW\��:+2�DQG�QDWLRQDO�OHYHOV��7KHVH�FDQ�EH�VXPPDULVHG�DV�IROORZV�D��7KH�QHHG�WR�EHWWHU�LQWHJUDWH�PHQWDO�KHDOWK�VHUYLFHV�LQWR�KHDOWK�V\VWHPV

�� DGRSWHG�RQ�����������



��

+HDOWK� V\VWHPV� GR� QRW� \HW� VXIILFLHQWO\� WDNH� DFFRXQW� RI� WKH� UHOHYDQFH� RI� PHQWDO� KHDOWK� IRU�KHDOWK�DQG�KHDOWK�V\VWHPV��7KH�WUDLQLQJ�RI�KHDOWK�SURIHVVLRQDOV�RQ�PHQWDO�KHDOWK�LVVXHV�VKRXOG�EH�IXUWKHU� LPSURYHG��(DUO\�LQWHUYHQWLRQ�LV�LPSRUWDQW��DQG�WKHUHIRUH�KHDOWK�SURIHVVLRQDOV�QHHG�WR�KDYH�WKH�VNLOOV�WR�GHWHFW�DQG�WR�DGGUHVV�PHQWDO�KHDOWK�SUREOHPV�7KH�QHHG�WR�WDNH�DFFRXQW�RI�WKH�VKDUH�RI�PHQWDO�LOO�KHDOWK�LQ�WKH�GLVHDVH�EXUGHQ�DOVR�UDLVHV�WKH�TXHVWLRQ�RI�ZKDW�FRQVWLWXWHV�IDLU�IXQGLQJ�IRU�PHQWDO�KHDOWK�ZLWKLQ�KHDOWK�V\VWHPV����E�� 7KH� QHHG� IRU� DGRSWLQJ� DQ� DSSURDFK� RQ� PHQWDO� KHDOWK�� ZKLFK� FRPELQHV� SURPRWLRQ� ZLWK�SUHYHQWLRQ�0HQWDO� LOO� KHDOWK� LV� D� PHGLFDO� LVVXH�� EXW� DOVR� D� VRFLHWDO� RQH�� (IIHFWLYH� VROXWLRQV� ZLWK� D�VXVWDLQDEOH� LPSDFW� RQ� SXEOLF�PHQWDO� KHDOWK� QHHG� WR� UHIOHFW� WKH�PXOWL�FDXVDOLW\� RI�PHQWDO� LOO�KHDOWK� DQG� QHHG� WR� WDNH� DFFRXQW� RI� WKH� PDMRU� LPSDFW� RI� OLIH� FLUFXPVWDQFHV�� SV\FKR�VRFLDO�DVSHFWV� DQG� WKH� VRFLR�HFRQRPLF� HQYLURQPHQW� RQ� PHQWDO� KHDOWK�� $V� VWDWHG� LQ� WKH� :+2�(XURSHDQ� 'HFODUDWLRQ� RQ� 0HQWDO� +HDOWK� WKHUH� LV� WKHUHIRUH� D� QHHG� IRU� ³comprehensive, 
integrated and efficient mental health systems covering promotion, prevention, treatment and 
rehabilitation, care and recovery”. 7KH�FRQWULEXWLRQ�RI�KHDOWK�SURIHVVLRQDOV�WR�VXFK�HIIRUWV�IRU�SUHYHQWLRQ�ZLOO�EH�YLWDO� IRU� WKHLU�VXFFHVV��$W� WKH�VDPH� WLPH��KHDOWK�SURIHVVLRQDOV� WKHPVHOYHV�FDQ�DOVR�EHQHILW�IURP�REVHUYLQJ�SDWLHQWV�LQ�WKHLU�GDLO\�OLIH�HQYLURQPHQW�F��&RPPXQLFDWLRQ��FRRSHUDWLRQ�DQG�SDUWQHUVKLS�EHWZHHQ�PHPEHU�VWDWHV�DQG�VWDNHKROGHUV$�PDMRU�REVWDFOH�WR�SURJUHVV�LQ�SUHYHQWLQJ�PHQWDO�LOO�KHDOWK�LV�WKH�IUDJPHQWDWLRQ�DQG�WKH�ODFN�RI� DSSURSULDWH� PHFKDQLVPV� WR� SURPRWH� WKH� FRPPXQLFDWLRQ� DQG� FRRSHUDWLRQ� EHWZHHQ� WKH�YDULRXV�UHOHYDQW�DFWRUV��,Q�WKH�(8��VXFK�GHILFLWV�FDQ�EH�REVHUYHG�DW�YDULRXV�OHYHOV��� EHWZHHQ�0HPEHU�6WDWHV��QR�SODFH�H[LVWV�DW�(8�OHYHO�IRU�D�VWUXFWXUHG�H[FKDQJH�EHWZHHQ�WKHP�� EHWZHHQ�WKH�KHDOWK�VHFWRU��RWKHU�VHFWRUV�DQG�SROLFLHV��DQG�FLYLO�VRFLHW\�RUJDQLVDWLRQV�� EHWZHHQ�UHVHDUFKHUV�DQG�SUDFWLWLRQHUV��7KHVH� GHILFLWV� LPSHGH� WKH� GHYHORSPHQW� RI� VROXWLRQV� DFURVV� FRXQWULHV� DQG� VHFWRUV�� DQG� WKH\�KDPSHU� WKH� GLVVHPLQDWLRQ� RI� NQRZOHGJH� DQG� JRRG� SUDFWLFH�� ,Q� D� ILHOG� OLNH� PHQWDO� KHDOWK��ZKLFK�LV�LQIOXHQFHG�E\�PXOWLSOH IDFWRUV��PXOWL�VHFWRUDO�FRRSHUDWLRQ�DQG�FRQVHQVXV�EXLOGLQJ�LV�SDUWLFXODUO\� DSSURSULDWH�� (XURSHDQ� SURMHFWV�� VXFK� DV� WKH� (XURSHDQ� $OOLDQFH� DJDLQVW�'HSUHVVLRQ�� KDYH� GHPRQVWUDWHG� WKH� EHQHILWV� IURP� LPSURYHG� QHWZRUNLQJ� DQG� FROODERUDWLRQ�DFURVV� VHFWRUV�� 6XFK� FRRSHUDWLRQ� KHOSV� WR� GHYHORS� D� FRPPRQ� ODQJXDJH�� UDLVH� DZDUHQHVV��H[FKDQJH�DQG�GLIIXVH�NQRZOHGJH��FUHDWH�V\QHUJLHV�DQG��XOWLPDWHO\��WR�GHYHORS�DQG�LPSOHPHQW�FRRUGLQDWHG� DQG� FRQVHQVXDO� VROXWLRQV�� 3DWLHQW� DQG� FLYLO� VRFLHW\� RUJDQLVDWLRQV� VKRXOG� EH�LQYROYHG�LQ�GHYHORSLQJ�VROXWLRQV��WR�SURILW�IURP�WKH�H[SHUWLVH�ZKLFK�WKH\�FDQ�DGG�G��$�QHHG�IRU�UHOLDEOH�DQG�FRPSDUDEOH�LQIRUPDWLRQ�RQ�PHQWDO�KHDOWK$FWLRQ� RQ� PHQWDO� KHDOWK� DW� &RPPXQLW\� OHYHO� DQG� WKH� FRRSHUDWLRQ� EHWZHHQ� PHPEHU� VWDWHV�VKRXOG�EH�EDVHG�RQ�D�VROLG�LQIRUPDWLRQ�EDVLV��$W�SUHVHQW�WKH�LQIRUPDWLRQ�DYDLODEOH�LV�KRZHYHU�LQFRPSOHWH�DQG�ODFNV�FRPSDUDELOLW\��,W�LV�QHFHVVDU\�WR�GHYHORS�DSSURSULDWH�LQGLFDWRUV�FRYHULQJ�ERWK�PHQWDO�KHDOWK�DQG�LOO�KHDOWK�DQG�FROOHFW�WKHVH�GDWD�LQ�DOO�PHPEHU�VWDWHV�H��7KH�EHQHILW�RI�ZRUNLQJ�LQ�SDUWQHUVKLS�ZLWK�RWKHU�LQWHUQDWLRQDO�LQVWLWXWLRQV7KH� :+2� (XURSHDQ� 0LQLVWHULDO� &RQIHUHQFH� RQ� 0HQWDO� +HDOWK� ZLWK� LWV� SURPLQHQW�LQYROYHPHQW� RI� WKH� &RPPLVVLRQ� DQG� WKH� &RXQFLO� RI� (XURSH� VKRZHG� WKDW� VXFK� SDUWQHUVKLS�GHOLYHUV�PXWXDO�EHQHILWV��,W�LV�DOVR�LQ�OLQH�ZLWK�PHPEHU�VWDWHV¶�H[SHFWDWLRQV��7KH�&RPPLVVLRQ�WKHUHIRUH�LQWHQGV�WR�IXUWKHU�FRQWLQXH�WKH�FORVH�FRRSHUDWLRQ�ZLWK�WKHVH�RUJDQLVDWLRQV�LQ�WKH�ILHOG�RI�PHQWDO�KHDOWK����
��



��

��� $Q�LQLWLDWLYH�WR�SURPRWH�PHQWDO�KHDOWK�DW�&RPPXQLW\�OHYHO2Q�WKH�EDVLV�RI WKH�DERYH�FRQVLGHUDWLRQV��WKH�&RPPLVVLRQ�SURSRVHV�WKH�IROORZLQJ�LQLWLDWLYHV�DQG�YLVLRQV�IRU�WKH�IXUWKHU�GHYHORSPHQW�RI�PHQWDO�KHDOWK�LQ�WKH�(8��� 3URPRWH�WKH�FRRSHUDWLRQ�EHWZHHQ�0HPEHU�6WDWHV�$�PHFKDQLVP�IRU�LQIRUPDWLRQ�H[FKDQJH��FRRSHUDWLRQ�DQG�PRQLWRULQJ�EHWZHHQ�0HPEHU�6WDWHV�RQ�PHQWDO�KHDOWK�FRXOG�EH�ODXQFKHG��7KH�LQLWLDWLYH�VKRXOG�OHDG�WR�WKH�HVWDEOLVKPHQW�RI�D�(8�6WUDWHJ\�RQ�0HQWDO�+HDOWK��ZLWK�D�IRFXV�RQ�SURPRWLRQ��SUHYHQWLRQ�DQG�LQIRUPDWLRQ��,W�VKRXOG�LQFOXGH�DQ�DFWLRQ�SODQ��7KH�:+2�(XURSHDQ�VWUDWHJ\�RQ�0HQWDO�+HDOWK�DQG�RWKHU�DFWLRQ�SODQV��ZKLFK� KDYH� EHHQ� GHYHORSHG� WKURXJK� (8�FRILQDQFHG� SURMHFWV�� FRXOG� VHUYH� DV� PRGHOV��&RQVLGHUDWLRQ� FRXOG� EH� JLYHQ� WR� LQFOXGLQJ� WDUJHWV� DQG� D� PRQLWRULQJ� DQG� EHQFKPDUNLQJ�PHFKDQLVP��DV�WKLV�FRXOG�IDYRXU�LPSOHPHQWDWLRQ��,QLWLDWLYH��� 'HYHORSLQJ� D� (XURSHDQ� 8QLRQ� 6WUDWHJ\� DQG� $FWLRQ� 3ODQ� RQ� 0HQWDO� +HDOWK��LQFOXGLQJ DSSURSULDWH� WDUJHWV�� DQG� LQVWDOOLQJ� FRUUHVSRQGLQJ� EHQFKPDUNLQJ� DQGPRQLWRULQJ� WKURXJK� FUHDWLRQ� RI� D� :RUNLQJ� *URXS� RQ� 0HQWDO� +HDOWK� ZLWK�0HPEHU�6WDWHV�9LVLRQ �� $� (XURSHDQ� 8QLRQ� LQ� ZKLFK� DOO� 0HPEHU� 6WDWHV� KDYH� DGRSWHG� DQG� DUH�LPSOHPHQWLQJ�� DW� WKH� UHOHYDQW� OHYHOV�� VWUDWHJLHV� IRU� PHQWDO� KHDOWK� SURPRWLRQ��LGHQWLI\LQJ�WKHLU�PDLQ�FKDOOHQJHV�DQG�VHWWLQJ�RXW�WDUJHWV�IRU�SURJUHVV���� 3URPRWH�FURVV�VHFWRUDO�FRRSHUDWLRQ�DQG�FRQVHQVXV�RQ�PHQWDO�KHDOWK0HQWDO�KHDOWK�LV�D�PDWWHU�ZKLFK�FXWV�DFURVV�PRVW�SDUWV�RI�VRFLHW\��7KH�&RPPLVVLRQ�SURSRVHV�WR� FUHDWH� D� 3ODWIRUP� RQ� 0HQWDO� +HDOWK�� ZKLFK� ZRXOG� FRQYHQH� VWDNHKROGHUV� IURP� GLIIHUHQW�VHFWRUV� DQG� SROLF\� ILHOGV� WR� LGHQWLI\� SRVVLELOLWLHV� WR� EHWWHU� SURPRWH�PHQWDO� KHDOWK� LQ� YDULRXV�SRSXODWLRQ� JURXSV� DQG� HQYLURQPHQWV�� VXFK� DV� VFKRROV� DQG� ZRUNSODFHV�� 2WKHU� LQWHUQDWLRQDO�LQVWLWXWLRQV� VXFK� DV� WKH�&RXQFLO� RI�(XURSH� DQG� WKH�:+2�FRXOG�EH� LQYLWHG� WR�SDUWLFLSDWH�� LQ�SDUWLFXODU� WR� VXSSRUW� WKH� ZRUN RI� WKH� 3ODWIRUP� ZKHUH� IXQGDPHQWDO� ULJKWV� DQG� YDOXHV� DUH�FRQFHUQHG�,QLWLDWLYH���� 'HYHORS� VROXWLRQV� IRU� PHQWDO� KHDOWK� SURPRWLRQ� LQ� GLIIHUHQW� SROLFLHV� DQG�HQYLURQPHQWV�DQG�IRU�HWKLFDO�LVVXHV�WKURXJK�WKH�ODXQFK�RI�D�3ODWIRUP�RQ�0HQWDO�+HDOWK�9LVLRQ��� 7KH�(8�3ODWIRUP�EHFRPHV�D�FDWDO\VW�IRU�QHZ�LQLWLDWLYHV�DQG�SROLF\�LQQRYDWLRQ�ZKLFK�DGYDQFH�WKH�FDXVH�RI�JRRG�PHQWDO�KHDOWK��
�� ,PSURYH�WKH�LQIRUPDWLRQ�EDVLV�RQ�PHQWDO�KHDOWK�IRU�SROLF\�PDNLQJ$�VRXQG�LQIRUPDWLRQ�EDVLV��RQ�ZKLFK�SROLF\�PDNLQJ�VKRXOG�EH�IRXQGHG��LV�VWLOO�DEVHQW�LQ�WKH�ILHOG� RI� PHQWDO� KHDOWK� DW� &RPPXQLW\� OHYHO��0RUH� FRPSOHWH� LQIRUPDWLRQ� DQG� GDWD� EDVHG� RQ�FRPPRQ�LQGLFDWRUV�DERXW�PHQWDO�KHDOWK�LQ�WKH�(8��KHDOWK�VWDWXV�RI�WKH�SRSXODWLRQ��LQ�VHWWLQJV�VXFK� DV� VFKRROV�� ZRUNSODFH� DQG� YXOQHUDEOH� HQYLURQPHQWV�� DQG� D� EHWWHU� LQWHUIDFH� EHWZHHQ�UHVHDUFK�DQG�SROLF\�PDNLQJ�DUH�QHHGHG�WR�IDFLOLWDWH�FRRSHUDWLRQ�DQG�PRQLWRULQJ��6LPLODUO\��D�EHWWHU�NQRZOHGJH�DERXW�WKH�HIIHFWLYHQHVV�DQG�HIILFLHQF\�RI�DFWLRQV�LV�QHHGHG�,QLWLDWLYH��� 7R� GHYHORS� IXUWKHU�PHQWDO� KHDOWK� LQIRUPDWLRQ� UHVRXUFHV� DW� &RPPXQLW\� OHYHO��FRPSULVLQJ�UHVHDUFK��GDWD�DQG�LQGLFDWRUV�DQG�WKH�LGHQWLILFDWLRQ�RI�EHVW�SUDFWLFH�9LVLRQ��� $�(XURSHDQ�8QLRQ�ZLWK� DQ� LQWHJUDWHG�PHQWDO� KHDOWK� LQIRUPDWLRQ�� NQRZOHGJH�DQG�UHVHDUFK�V\VWHP�ZKLFK�UHDFKHV�WKH�SRSXODWLRQ�DQG VWDNHKROGHUV�DQG�LV�ZHOO�FRQQHFWHG�WR�WKH�SROLF\�SURFHVV�
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��� :KDW�DUH�WKH�PDLQ�FKDOOHQJHV�WKH�(8�IDFHV�LQ�WKH�ILHOG�RI�PHQWDO�KHDOWK"��� +RZ�FDQ�WKH�(8�KHOS�PHPEHU�VWDWHV�LQ�LPSURYLQJ�WKH�PHQWDO�KHDOWK�RI�WKH�SRSXODWLRQ"�� +RZ�FDQ�WKH�(8�SURPRWH�WKH�FUHDWLRQ�RI�SDUWQHUVKLSV�DFURVV�VHFWRUV�IRU�PHQWDO�KHDOWK"���� +RZ�FDQ�WKH�(8�FRQWULEXWH�WKURXJK�LWV�RZQ�DFWLYLWLHV�DQG�SROLFLHV�WR�SURPRWLQJ�PHQWDO�KHDOWK�LQ�WKH�SRSXODWLRQ"

&RQWULEXWLRQV�LQ�WKH�FRQWH[W�RI�WKLV�FRQVXOWDWLRQ�SURFHVV�VKRXOG�EH�VHQW�WR�WKH�&RPPLVVLRQ�E\���� -XO\� ������ E\� HPDLO� WR� WKH� DGGUHVV� PHQWDO�KHDOWK#FHF�HX�LQW�� RU� E\� SRVW� PDLO� WR� WKH�IROORZLQJ�DGGUHVV�
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